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First Party

Second Party

Stamp Duty Paid By

Slamp Duly Amount(Hs.)
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I l I IS lr^\tr liR 1'O 1 t I I lSSt ,1.] AGR [:i;It ]:rt l.(n.\GREL;:rIt_ttiI..) l.\ E\-l liR H) t)i.l O.t.r i\ r.\N(;At (,lt],.
X.\ ll\l l.{.f,A Oll I IIIS IITO t}y.rl*D AluOr*GSr,

lll Ax-l).{ltlo\(;Sl:

slllP\LtvEs ()l\l-lNl: r-rurED- a a'ornpin!. i..c(rF)ralcd u dcr rhc Lbmperirs  cr, 2rrl $rvl lu)!i,rl,. irsR(giilcftd Ollicc al lli.l-l{/1(31, Jrrt |loo1 I!1r11, Loqx,rfltc liou\a Ist c.Nls Arrarnia. l)nkshirB K:r,rna(tx.
l\'lnnealor. l.irr)ilr; r. I'ldt!. 5 .-)(Rl okreir'oftfi rcfffred .n .1s -Shipwava!,t or.. fhc (:.,mDr nr.. u .,lsrucr ,. rr hiclicxprcssioll sh: 1. urtlc.i il Ix' r.lxrsrlarn lo llN to[rc]it or nrcarihg llrtrcot, l)t J.crr(d to nrcdn and i||chl(lc rrssnc.$sors nrtd I'crntilrcd &rti!rr). of ttle f t RS t t){ RT.

ANI)

AXIS B,l.\li l-llUl I liIt, a cou0on), rmorFrirtd ttr.tcr th.. Companics Acr, l9i6 Dd tic{rl\rd rri a l)enk undtr lh(
llank irE 

-ltc-rulilr 
i(n ,\cl. 19,19 x|llt lrllrrtE s rc3isrcre(.i olli(. al iilshU :j t.bor qrp Srrmrthcsh\!.r (crrplc I ir\Glrdcn LllNlrrdgr -^lul.dul,qt Ounjsrat J6(irt)6 INDIA rturEiryntrcr rrti:,rc,l rri iti .,.f,{ ls., ,,..,ttnnkcr to thc [rsttvspon'.or b*nk/ l'ublic Issu.: Brot"). which erDtustiffi sh0ll, Iolcsi ir bc rufuB|lltnr lD rhc (oflt(Nl or ||rcd i,ttl thcr(.ot.

bc dculrcd to nl.:rl irnd inclrdc t s$uLqcssor. nnd Fc{nritr..d assigt\s, dt.thc,si<;ox-D n,ttl ;

,.\Nt)

llNstiolui nlAN.lGEiil:j{1-sErrvICrr.s-LHilfriD s compnry irrcorporarcr.r rrdcr rhc (]o,,u,noics AN, r956
urd hir\,irg it{ lt(llirlcrcd oili(rc d 227 AJC Bose Rurr.t, Anandio(.'Btosk-,4- lt(,am No:20?,2nd l:loor_ Rolkat{t-
700020, hrdia (hcrc irrn tic' rctixlcd kr as .,[.] ISI .- or "l_rrrl I I {nrger,, o, ,t Lll', \r ll ich c\pr$s ior I s h at l, I t.ss il hL.
rcDuglmr-hl ll[ (Qnl(\t ol nlcno;op lhrrl'of, hc deerned tr mcon and irrclurle ils iuccc"-sors and ot,rnrittcd assiXns) ol.
rhe 'l Hllal)PAR'f;

ANI)

(iaitll':o (:onroR.t l f sEn\rtcl;s I-rilrI'r'}]D. a .,)rrpm], incorpororcrt urrrrcr thc protisiols ofe)lrFrhrc( Ad.
195(, hf ints ih rrgiircrcd 0 irc nr subr&rrurill) Buit,rirg". i l, (:l; t{orl\e llund. (,tKon:rl - 60(1 002 (hcrci||oli$.
rcrtrrcd k):ts "LrBid l'{r_ or'.R lA-). \rhiclt aNltrrsrion}-h;lI lmlcss, il ba r"pui,n"niu, tho crrr".(t or llculllrr thcrcof:
hc dccln!'d k) [rcall lnd inclu<lc irs succcsqrrs arrd tffmiflql a\\igN) ofrllc FtfullTlt l,ARl.

ln I h rs ,{!rcr.'Dtcnl:

(i) ltlNslt()rtl: rr^\,tcl:Mf,NT stiRl'lcl':s Lltlrr'ED is u t(.-rrsrcrcd (:nlcron,-t N.rtruhnnr lrrutcr
haliflg ll(giiLmri('n ('o&,. INI|()IXTJIiLrEI anrt rs hc6rnnt'rer rcltir(d to as thc:,I.rd it.t.n,rg.r,.kr rhc
lssuc or "l.\t"

(it) AXIS ll-tNK Ltrlr l [:D ts rcll.Icd to ar dlc "]uhlic tssur I]a[k- or "Rcfrnd Brnk', (r.,Sponror ltank,:

(iii) cril]:o croltloll.trE st:RvtcEs r-Iurl-ED rs rertncd r(r in rhc.Rrtisr*r ro rtc l*.rc" r,,''R(gi\trrr'':and

(i\, l'hc ( olDl)an\. thc t.l\{. lh': Public lssl[ l] *. Sponsor B rlk ar]d rhc R\:trstrnr (i) al|t Islrc ars collcctivol!
rcfcnc'd l(r ils lh':'|,!rticr" nr individualh as a.,t'rrty,-.

\l'Ht tatiAs:

I Ic l ssucr rr propo;irrg rrn initial prdrl ic oltt rirry (tl'1.61r,(rr.000 i;ql|l|y shircs ot t r.c vahk. It.1. rauh:,t li\cd
pricc of l l2i- cr.h |xr rhar( ta ltle puuic ilgrc$ itre {56ij 20Liuts (..Equit} Shtr.s'.:utd J ch prcIr,\yt

?!,1{thrortAh lhc lircJ l,ric( r|l(thod (-t.i\cd fdcr'). 4! L'r{rcrihcd ir c SqqrrilEs aftt ti\chxflg!. llollrai tii
I'r(lio (lrjrlc ol ('!prtnl irnd t)i.cl(.srG. ttcqrir':$r€n(\) Resurntiims. 201li. is ,.rricndcd tionr lill|lj kr rnne (-sl.:ltl
lr:l)ll llc*lllxli(nt' ) irt n i)r'.c ns trflr t!( &cidrd h! rl^* lssncr iI Lolsuttirri(h n,ilh thc t-aad M ;ucr f.lssu.
P' i(c' )

li 'lltc iiqrritl Slrare'. Iavc n',1 hcc[ dnd Niil r)ol h. rcsis{crc(t un'Icr ttl.. LI.s. s.clrrti.\ Aor o, tr)]1. (rlrc .Ir.li.

Slar..s o( k). (rr f{rdr n(((run( or hrrrclil ot ''tr \ txrsors (:rr .t+firrtrl iu Rc8t|lat hns ut ld(.r thr Sccuriti(i1' ;\cl r.
l.i,Illrcr. ,to ollcr ol'sccurities ro the Duhlic t:Lr dcrirlerl [ndtr l)ir.({ivc 2oiB3r7tnic. t,gcthcr *ith ln\

rtsFai;l ()l'lht I)r,ri lrro5lxcrus or olhcr\r1sc. in a[r' nrcnrh- Stittc of thc Europ(.0n licohrtric Atr,:| Nhiljh hx\
!,nl'l.r!,r.n(J rl,c l!'o,fr.rr,, D;rc..i.r.r..,fr ;.{ (-} !!cn.'rt'... 'ni.t( ixr.i., (\. ,1,rn,,j tr!nlrnl,t. {r,\.1(( rtr!
Itnsncckls l)trcrti!{, ltr(ivi.ltrl (l$t rHr sqclt tjrll,ri shill rc,uh ill l rctlltircrn(nt to puhh]h D, sulll(nrsllr
l)rosl)d({lrs Ftrrrn.ntt trr thu ltrN,r({tlB I)ircclrra_ jn fspeat (,llht f)rnti prrxpcctus orothcnrist irt r$pctr ot.ttrc

lll. );quirI_ Shitrcs $ill hC r\srd ond s(11(l onl! outs;dr thr tr||irrJ Stotc5 i'| ro|lrplrirrruc rr,itI Rtfrt,rri,,rrr ,, iilic
Il.S. lirrrrilicr  cl xld lh: {nplicibl( la$s ol ihr juri\di(tirn i\hur( lln}ie r.sLicr rrnd sirlcs ociur.. Ihc t:rlyitt.
Sharcs :rr': prtrrx)tcd nr tx'oIlcrcd tollr<j Dubh! u0d+;.q(i! ti i r t2ix2r { 'l 
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llr.- I'rrrc hIr r^+c[ :rurlrcrizcd bt x rcsoluliot) r,f tl|c (i)lrrtr;or\',i tn,rrr{t dxlrd Jul! 0]- 2ll:5 arxl b} lhr
sluirr:hoklcrs r(\olort (latlj'j Jrrll U3.2035 0doflrC puBua t rrr :icfli,rn lil { |} (c) r,t-ttr(. (itrr,|:, ic\  !t.i!) | l
ili llN Cicnarlrl ;\lccliDF

,tr'"(pt(.1 tlL, cfltagotrc.or in rrrns oijh:ir rrunrlatrj orR .rjr;rt lcucr. [is l.\l orrrl thc (orrrpa,r. t,^..i..,ruj,i
r ls\[c ,,\!rc.nrc t rhlrdr\u3ust 06, 2025 n co tlrcliun lrilh drr lsrur 1rh.. 

.lsr[c .tgrcenrnl,';

L l'urstat|r lt) rhc SEBI circlrl;rr tn)_ Clfu,Cl.D?Ol.lC ]"(TI_1.| l.lt)t S .tarc,i \r)sdnber IO.20t5 (t,|.;..l0li
(;it!ltlflr"). nll ApPlica[ls 3r( rcqulrcd lo su[r)ti( lhcir ApDlicalir]Ils 0nh lhto[*h tll!. ASI]A lrrh,ntielr. ]'urrllcr,
prrsr.rr lr) lh€ StBI circular rp. tiEUIiH0/CFD,,Dlt.2_('t l{i1,,,2t) I $i tjfi ,tnl(d Novcmhrr t. )018 (tr.,.20tN
(-irculsr'). thr Rciail lndiridual ,'lpplicanl |rri], alsr panrcipar. nr lhrs t\snc rh.r)oclr IJI)l ;,, itr" ,fSItrr
rrocharrisnr- -lcconfirrgl),, rltc Co[tlr.l,nv in oJDjultati{ln witlr r[! [ i\1, Iar rrgrcc,l ro lpDoilt i\XtS l]a[k it.i thc
Dxrrl(r lo rhc lss[c. Stto sor Bt ] a d rhc Rcrund Uaok (o dral \rth thc viriot|s r[:Ilctr rclalinB lo crtilrclxnr,
tr|nr(,pri;rrnnr :l|rd r.tuni.l rrt r|x,tids hr rcl.lion lo tlE lssuc, irrchrdxur (r) ths lr mfcr ol lillds tl, rnd lionl thc
l:scr(t\+ Aacounls lo lhri goblfu l$ue AN;ou, . (ii) lhf, rtrent(rn r)t nNrri(s io thc P'rhlt lssxr Acco flt rr.c;v(.J
fio|n all AIPlic.nts (iflchdnB .ASI]A Appliclnri al|d Rctart Indiri{rxrl Applrcl i-r \-lx, i,tncd to i,Dply tirr{,urrylr
tll)l ir rhr: ASIIA nrcha[6rrr) ir accardnncc \r tlh thc (:oDrlnrricii ,1(_ 2(]t l. ( ii;) (1,( rr:,oslt, ol li,rrrtr itorrr rtrc
l)Ubl iu I ssrr. Acco unt ra lh! R(-lirnd Ac{'ou[l c. lhc rcspcctrr.] ;r.,jouni of l hc (\[n lao],. :r d ( r \,) l hc rr t'u n(l ol

olhcr llallrrj rdlitcd lhcrglo S dcscribc{t ilr lhc in ;lc.ordalI(r \ritlt Ap}ticnhlr l, \r..

l: lrr lirthcrnrtct to rlr alruru ofld at lhc r('qucsr o[thc (:orlltxll\'. .^xl-\ lbnk t.nnitHl h\. n8rd(d lo rct o l]unkr.I
l{, thc lsilrj, in Ordrr lo cnrble |c conurletiun Oflbe l;tuc. itnd har lsi) asr(.rd t(, nct ar tl|(- RcfunJ t];lfiIrr i
nc.ordarrcc \r.ith fie proc(ss spcciiicd ir rhc Drali prosltectG anJ rhc l\osttcc(ri iuld s0hir.ct to tha l..rDrs :mtl
collduiltrh ol-lfi is ASrcamc[t:

l"Nl'(:1") for tho  SB.A {}frlicans \tith t,Pl ll) i[ ord..r lo t)r'{;rl,c rrrrdDr( flrtluct rcqrrcrls irrtt / (,r t)it!.Dr(ot
ilsrntcliuli (,1'lhc llcuil hrd ilidunl rlDplic8Dts i'rto lhc U],1.

rlircil N4D'r.h 04. 20?5

L I hc (ir p;nr)' llns lilcd lhc f)rdli Prospcqnj dntcJ Morcf ?7_ 2r)25 Ni ) |h,] $I\.1[ l,lollbrnr ol t]St LirD[c(t (rhc
tlsr'; snlt:")

K

.l 'l h{ (.:oDrnaD! has $mlicd l-0r tlrc iD . princifle appro\at fn,nr ust: SMtl

kr lll( ,)p(ltila{m r,l Accr)ull(s) rTxlr('d iod rrBiutained h} lh< h rl Dr su{h colx(tt! ro ccr'rdr[c{ \\.rtlr rhrs
.A!,cc|lrrrrl. $c DfiilI l)ros|EcrtLvltrospecluti,' bridgcd Irrospcctus dntl thc SljI\t (lj:[rlcts (o n Iss(cl
RcgDlalroni, 199{. {r anrctrdrd trom tinr lo liDe (r'SEBI Brntrr ttcgulntiolr,'}.

Accordillslli in ord('t lo cdalrlc llllJ colltctbtl, apprapriotitu nnd rclind ol Dxnri(s ,n rcl ion io rhc ls$lr il d
afilnirr olhur Drlh(rs tclnlcd th(relo, lhe Clbhlpiny ih c(ll)i hition lrirh rllc I cLl lUaargc( havc lEt(cd to rlllx);tlr
lh\: Ilir,r\rr to thc i\ruE- lhq lrubli'j lssrnr,{ccnunt B3nki &td dle R(llmd U5llk o[ tllc t('rnls sct oot it) lhii
r\trccnrcnl,

N()\\"'l llEltl:lroRl: t!i colistDERA1 toN o['l'IlE ]'oRF.GotN(; 
^l\D 

1'ttF \ t-ll;.\l r,|l()tIIsUS,
C()vUN,tN'l S,\Nl) AGRDI:llI;NTS SE I' FOR lll l:\ irtlS,{Clt}:ElrrUNI-, {}t) FOtt O'Ll!:la UOOD
AND \at-l:Alll,E (:ONSIDERATION. 'IIII: Sl:rFlCtUN(:Y OF wllt(:tr IS tiRL;Bv
n ('h, \orY LI: D G liD By' tl: pA RTtEs. }}ctt ol. Tt tE t,^n t rl:s I I ]in !:t|!, rcRl;t: ,\s toLl.o$js:

L Dnt:li\-TIIONS Ai-D lS rERPREI{TION

Ll. lnrcrprrrilion

uJsiXu.rl lo rhdD in lrN Drnil Pr(xit(ctus I ttosFrctus ril('ditc b. titcrl lriltr thc l)a\i3rmErl \krcli t_r(ltinlc;
l{tl(' l thi<Agtcu t t, urtlcil dl': cotllcrt othcnlijc rcqlt1c)-:

ill)
il,
tilJ

(c)

(,)

(sl

t\ord( dcrhlille rlld \;rlDlar shrll nr.h'd! rhii plor{l illxl vr+d i ctstl
hcndrllss nrC onl] for convrntrncc rrrd shxll hc iSnor.J lor lht lrltrpii.\ I'l- ir)tCrErtatx r:
,rli.rf,na.r tr llr rrorrl "nt.llxL'_ -r .'itr.|('drD! llrill b+ co 1(.o.rl (,nrrorn ti.,n.{inn;
rctlrcuctr lo llris  B(.cflrcrt or to ary othc. ngr(crD l dcld {r othcr rnstnnr\r)t slt:rll b. (-nn!rrtrri :rs x
lcfcrsn(.l: to s(rct cgrcenro . dcLd ot otlr(r iltstumer ir\ lhc s) rc r)rn) lioD ti r l{r,una ht anlJ di!(t.
Ynricd. r$utcd or stpl)lc,llcDl(d;
Nods dcrlolirr-lr t*rror (lUll imludc x0 nxlividotl, cotlxrririint" co rlrtrny. l);flulirjbiD. lrutr 0r othcr
cnlil!,
rcli'(crlca (o any l'rnt lo lhis  trtcrnclrt orinv othrr nsccr)r,rl or Jluil o. olhL'r hstr u tu \llirll Irilui')
it'i rirrrc(s$rs rr, I(rnritrL'd nslisll!
u lcss olhc^risc dclirrad lhc nlarifi0( lo' o),s' shall bc ror)Jtructl ar rctur( rcr k, r:rlrddt|r d.t!i ilr thr
(}egorirr cirlrndar
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(h)

(,)

0)
(k)

1.2. Drliniliors

a tcliacr}t! to a scctrol|- narag,{Ih a}r nrntcr-lr4 iti. unhsi tll{liraled h! lhc conlrnn,- r rctirl,Dcr. t.,.
:'t'clmrl. pfl|-.lSreph Or arutE\u,c Ol titrl Ar.lrc(|ltc0t: x[d

1t1l-:,.a']i stitlnte or srar kln,pr;r;5ion \hrtl l\.ca[*ur,(d x\ c rrtrrcn.c tu t||L s rc ns rr r!r:r).
nirtc tlt(ll or llta\ tmnt (tnrc k! trnr( br'. fltllcnd.,d, m.xlifieJ or t(-rnk*t,i(|.
Rclbrdrrrcslo'Rupc(s._{";lM,.Rs,,arsr(tEr,Irarrl(rtllrlrtlhtlcrrcnc}ot.lltaRcuthlcoltndla.
ll rc'f(rcnccs 1tl ''llilller to llre Issuc' shdll alvr inrturtc n:fr tt[c(-l lo th"n ,",["r;r:,! -C.rr..qruO.nt

lirnls . if such hfirks hav(' hr(rr aplx,rllirll h\' llil,lier r(r lhe lsrue flrrr oll relijr..nccs ro '.lrublio Issue.\(L'nrrlt rlmll imldc an1, ,tu(roults (rlahlirhcd l], tllr Oorraspa,nJl\rt llaots l)Uritir[l lo such
npfoi[trl{jni:.r

All cipil.liTed ltnn$ |r}cd iI lhis 
^g.c.D.fll. 

iricludinS ltxi Drca ltrlt kl tlr rrcitut:i hcltlo rhnll. nnlcss rlr(l
coltlcxt olll.r$isi, rftluirrs. fiiryc (ha mciDtitEs assitntd ro srrch rcrrrrS hclos:

',lllilixt(.s slrrllnl(.r . \\itL r\iiI(at lo iin\.J,rrJuti (it) arly pc,tr s tlr0l dl'cctl] or lDdirrctly rhrough otle orl'arc ,rtcarc(rrlnds, lorrrrl r[ ,rc lyrntaollcd b] 0r jtrc unifur connrro, co taol irilh such DcN'n. (b) aly
l]:..11]:,o)..l.n1nrlt;*,*lr [rNm h:rs { sitnili( rl iDfiuro.c dr *fiich hai siguticanr irrflrrncr orq flch pcrso;.
lllovld(il lhal-irFrlllicdtlt influcn!.c ovcr n lcGrtfl is thi rx)rrtI tll naflirilfie lhe liniulcinl, man,rgc r.tnt ,rrtrl
oD.ralrrg.F ic! _dccijioos 4, ttlt per3rfl b(lr is lcis (hon cwrrrrot or..i rlxrsc poli.i.s o,rd lhal siinrchol(tffstl€lltlrcrrll! hol.tng n lltiDruor di 20!,; tnctcst i', thc rotnr Do*cr of thc pcrgrq sg p1L\ul)rrt tr) llll\.a a
1iigrrirlcfin inlluoLc (nr ths fxrrsot: and (cl .,r1 ull:r pcrsorr ri,hich is o troldni3 c<rqia,r_q sutsidiary orroiltrtrrluc tr)itrrtcryary of alr!, p.:lsa in (ri .r (b). As us{d ir rlriJ detil|irlon of^tliiialc, E lcrm i,conir(rt,,
(iDchrdirtg 1l!" lcnri-i "turl.rrltint '. -conlrollcd by" 6i ..uulcr ronuu6rr <,ortrrot tvilr',; oi,tnn,cnos,, rr:ea,s rtt
p{tsscssi(x}. ditccl or indilcct ol llrc poNer lo dircct ni Lr sr'rhc (lrr[crion ot lhu [lnrtcgcnrcnl ord poliorcs ol it
l)crsoD \Ittl,cr lh()ugh th. o\hcrship ot rotins sharc* b). aonuacl rrr oth$rlrisc.

_'-{grtr' ort" shall hxrr thc nresoittll rssilrntd lo s[ch lern iD lhc pruirDlbb here(oi

"A llo{lrd'- or "'tl!otlr|rnt ' or ".rlllol- ulcafis lhc dsue. nnd alhtrrro$t ofrlE Frlui(y sltlres Durs .lnt lothc lltuci

'Applicant/ ASIIA Aptrtirrnf" s[all uca, nrr\, Dntspdclivc in\.(sro, \rho h3s ordd im 
'\pplicrrian rn

r{.$rderrng \itlr tlrc I,losF.c(ts:

inveslor to s(hsuihi'k' tlN Equit!'Sh0rcs at tlr kuct,ricr, inoluoirrg ntt rrlisiorrs anil nroditiciirirrs tirr:r,;kr;

''ApplirArion,\.ounr" sh [ 
^!{a'(lle 

rslnc pricl, i dic rcd in lh+ A[pricnlion l.urn'a.d prrvahlc h! u,
Appliciull oD snh rssi ll i]l rhc Applicaiion i[ rhc Irsuci

"Applicxrioh lrorD" sltall lrenn tlrc foror ilr tcrm! ot rvhi(lr lllc  pplicult ,hall t)lake n|r A0plicalion to
sx0$ribe te tlre Eq(ily Sllitrcs arrd \rhich \.ilt bc corlsidered ss rlrc iipplicatirrrr li,r AtkrtrneN ;i the l:qxiry-
Shares iD trn[s,)l'lhr Pr.tspcctur:

"..Lpplitili,tn Poriod" shall lllcin lllt pcrir)d bchr'cijt lhc Issti!'OpcDiDt Dntc alld (lr l$slr Closin:t Dilc
(irchrsir., ol bolh d_ csi ind dorjrE \rhi.h prospc iyo Al)DlicaDls ca snl)init rlxirApplicitoDs,

",'1lhilration.{tf ihell harc tftc rrtaDine rrrsigrri, to st(h l!,fl|l ttl Clilltsc l-5 hi:ftro:

''..lppli([llon SupDor-rcd b]. ltft'cLert AmouEt' or -Aslr,i - ,r.:ixri ttrc appliDari(trr (NhEthc, ph],sic,,rl or
cl.crronicJ sc.I b:. anr\$BA -,\pplic(t,,l t6lll Ic ah qlrlicsliort ardrnri1l.!g an.scsl] r., hlo.k lirc Apllicnrion
-{Dl{llxrl ir lhcrr rDccifi.d bnnk iB..rounr rt;[t i'r(,.1rlilh ao S(SI{.

_ 
.^SBA Applicallu A pnlimnr'' Ir3ns ,!u.\'.lDplicxru t\jlch ior.r l t(r Applr thro[gtl nn ?\5l]l ;

'llitrrktr to thc hsori' ririh\ thu ha,lkls) 1\.htch tJxrl ah l,lls rlr rlri.(s).tr)d ,e..:i\r..rdd rvntl thc SELII n$
llillktrlolhelssuc\rilirr$i.hthdl\'hlitlssuuA.cUurL\hry.:buvn.flin(d.t d ilAXIS tlaDl I irnircd l.or r[E
purposrs of rhis Oili,r:

'lirllkall* llolrrs" nlcnns h rcspeot o[ Biuk(r lo rh( Ia rc_ lhc r,rn( durl|t:,, $.Or|itlg I)0]s \jrcfl schr(Illcd(tnlrtltrciil bx l\ nrr' gcn{rnlh: opctl lbr h(siurs\ it Nl rnbai lrt.I :

'.lL'xrd trr "110 fi, oI f)ir(iatot.s'- |rlt:r[j blocr(l dl Dircclllrs ot'(]drrrpan]- llllc$ oth( \tsij slxciiicd;

''llsl;' rL!r'$ {lrc l]tsi: t.iuik(li

'(:bsiD8Dats r$ca slhl- .tntui,t  llolnr.,j l l rhc ll:qrlitr Shxrcr h)- thr- (.oDrpllDy:

''(i)ll(:tlioD (;cnt[r\' trt.Jn\ tho5r brnr)chcs ol-lhe l,uhlir ls<[c I],Ilk \vhtrc ,.\SllA c{Irciir)|l lirln cn[ t{
cotlectr,ri

'CoBpntriea {(t' lhall Dt&llr llrc (i)l pxrri* A(J, 2t l i. to tiu NrcN n! ii,n:Lr, tuFcrhcr \vith lhc ntlcs nd
rc$xlnlrrnt! nladr llrcftuldc( i!)thl(lir!- $irhou lirril.tlion- lh+ (-onrpani!'ii (Sh6rc (:.lpirttl lnd Dcbertrtr{})
Rul{r',:01.1 er) lhc (i}n}p ri(,s (lrroslectur rnd Altotmc,tt otS.cNrrti.s) lt\rt(\.2014 (ircludi,rE an} sldrnon.
rr)oilil'rcilirxE (lr rs-r artotcnl thcrg4flir thc tinlc bciDg i l_ol'cc). l(, lhr (snrnr apnlicAlrle-

ln

TATS[URU

oN(

Ja

B

aa

li'i.r

tr-i lii.l t -ry
D, ta



'C0nrIinl ' shill ha\c thc nrcani,tg .risilt|ted lo slrh tctnr tD lh( Irc0lrhk harctol

''(.rrnlnrf sh l hal,c thc nriiitt|r-{ sc( li]dh Undcr llxr Securitieri norl lrrichaBlrc l}trtd ol-t d;x tsrrbstit ti,ll
Ac(lIirililn) ofshar(.i irr]d-lakevcrs) llcgallrti(nls- 20|, nDd lht l-.'lntJ -(hllhy lillg, and -(_'oltrollrd..\lrill
bt con(rucd nc.orrllrtgly:

' l)rii{flxrrd D{tc" nrcjns tlre JNE o|| tyhtch ll,ltdt arr trdnsli:rItd lioD tlle SCSt]s lo tha l\lblic t$na,\,tcdrrtrl
irlicr lh!' llorpcchrs ir tilLd rtrfi rhc Dcsigralqd Slock E\chargc, lbllxyn]S \r,hidh ltle lloerd ofDir.!.teri shall
traosf.r./atlol llrr llquit),Sh0res |(,succcssliL\Fplican6:

''Dcsilnelcd Slork Brrhx ng." Nctni- tlrc SI!,E lrl tforl,l ol BSI tor lhc purpos(,s ol rhr lssur]

"|.)lspllilng }i[ricr" shxll hiivt tllr meaning tJsigtrcd (o slch rc.n! ir Clal\r. l5 h(r':lo

''Dri[t Prorpcrr(r" sha,l rncan dh! [)mli t,raspacru$ o[ihf Lblrrpnny $hiclt h6r b.,J htcJ\yith rhc t)rrip,nirk'(t
Sh'ck lj\clr rrt turd SEIJI i)r 4ceoda[cc \yith llr)$rlarior 246 ol StjlJl lCl]lt Rc*ulfltions:

orr ofler or trvirnhon urGr lI'c lssuu and in relatiorr lo Nhoot th{ Drali l)roipccnlr tvill aon\titnte nn inr,t0lloD
losulxc(ibe ro rhc litui$ shurgri

''Dqt|it] Shems" shellllavrt tha rnuaDinB iNslgkd tl).such lclm ir tl1l, ret;lsts harero:

'' I[l{^,\'- |l1cxrr\ dri: I:or c iSI l irclu|rgc { lnnocD tcnt A al, I rx]9, roll.t hcr \1,ith tfu rulds atk rc uu l t rolrs linr) Nd
lhHr'urdtr:

'I.'l!1" nrurrs l orttgfi l)flrlblid ]xvcslor, ,l dcfirrr.{.t und<r thc Sc4urili$ nrxl l,lxcll rJtLr Itoud of lndra
(,{reiglr I'orlfolio I vrsrors) Re:ulatie si 20l{_ s rc-!isr.-rcd \rith SU}l:

"Gla[D (]ohrDxnit{ _ 
llNn'rs rl* €ntiiics idaDtificd rri Group CoD\)iuics ill lle f]rnf{ proqrccrus / proq)rrtusl

''lssu( lhilll halc lk) orci iDrl oirigrrcd ro such lerrr in lhc rrcirals hc(cloi

"rss c l'rirc'nrrdns tl|c fit0l [icc I Nhicl rc Uquiry Sh:rres viil/ hd rlleltod/tr aflsl+r ifi l(nns r)1.llrc
l'rospeulrrr. fllr'lsntc [.rrice Nillha dccidc.l l)r D r (inDpa$y i[ colrs$llnrfun Nilh lhi,.l,tfld N,larrngrr:

'jllisur jtgftc ellt'' shilll havc fir nteertillg ssiigrrd lo sucit tenn to (hc ftdilrll llcrr)lo;

"l[slr( (Josinp t)atr' rh{ll nr.Dr aDy snclr dalc on ,jo uleliol of th. lhDliiDg l{orri alirr \1.hic)t tll.:lutlDldiari.: w;ll rct i(uqrt arD ApFlrcariotN lor lho lssrrc, \Urirl shall br notitied io o tvidL{y.irculalt(l
I n*hlh_rruti'[ra! d0i\ [a\rspnFcr and d IIirdirtali(nti daily ne\rslaDcr alxl ir rtgiontrl ilaily llcrrrpaprr at rlrc
pitcc $,fi.rr, ihd k'Bisrered o[ice ot lhe C]6rnp3[y is sit[atcd;

"ls\llc ()pt ltg Dnlc- shnll tca any su!'lt d:ltc o[ l\,hicl t[c SCS85 urd lntct[cdiaries sh:rtl stilll acctrptirrq
Applicali rs fur drc lssuc wirhirr rrr lrankin8 Hours \r]rich srra bc rrrc (hte ndirird in r! Nidclv airclrilcar
linglisft natiorrnl tiiill lt.\rlrittEr ind , llifldi tHriorul dxit], ncN(p:rl]€, {rd n rcgionnl dail},)rc\{\px|cr thc
pla.c rlhcrc thc B,gastrrrd ollicr. ot lhc Comfar)r is stutctcd;

'lxxd \l{n;r8dr"i'1,:tl" sh$ll lrNa lhc tftarjrlg i8signcd tr) r$rh l(j n itl llx,: pruurrbtc hcrc(o:

"\on-l Dililllti6nrl .\pplicnrr! ' slill olcatN illl Applicarls odrcr rllJ|r ltclail lhdi! idr:ll ,\ tlFl ir:tn ls cnd e ls
.lrd Nho lrivr) cIlli0d li'r Ilrllity Slrdrcs for o anmunt tor! thrh t 2,$.01,0 tbH Mrt lrEludins }il{ls oll,r,
rh:i$ lili!iblc \!Rlsi:

'Nltl rrr' \uo Rrridcut lrrrliitr" nlca||s 0 F.r!'ul tesldjrl ortsidL' lntlill. iis dclincil nD(ler lil;iyr/\. rnd \\1x\ is
a citizcn ol hriin oi c PcNo[ (r: Ilrdia'r Orilin and iactr (cflll fls dclit)cd uflder ll|t ]orcien l:_(..llflrl!lc
!rlro.igcortrrl (liJnsllfor l!nr+ o, Slcurih. hy x Pcr\on Rrsidl.fit Orlsidc Lidia) IteBltl(iol]. :U I j. irj xlltr rt.il.
'-l)ilItif\" or 'l'xrty ihrll hovc lhr t{iltli0g il!$i3fic(i t{r so.J1rsflt: iD thc }t.arnblc hcrc{o:

'_l'rrrritt(d Assign ' nrca,t soch persors fls arc rlN{ilid in ( ldrtsj I ? h.r(kr:

pr oNol.r {i16(D or(itr< !"cll r,.ridrr ,tt {nt;r(. ittcDrit;.rt x: rtF rrro r,t4, ( n t\ nt rh. t lrf,ri I'....|. .-h,..

''l'rospt(tus'shi,llr)tcrrllNllroslnct -rol'lhrtjorrJl)n'tywh,s[\yjllbclilc(l\\' liltsi:SN-lI,'5t:BlIR(X nn(!

h.lirrr ot{trtrrtr ol rhL. hsne:

l\rlrlic lltt rr( .lrroun f_ In.rrs lh.' a(.fitunts opclt.d \+ifi rhc AXIS lt:lr{: I i, rd to rccoi{c xxnrics ti(,Dr ltr
ld(dulrl( htld ri ilh llrc SISB5 l]y th('App
ItrnN ol ScctI(!D 40 ol th( (.bnll)enirs n cL

Irtarllr,\SBA -Alliican|s. iir +arh casc o|l lhc Desi$ruled Dirt( irr
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''Qll;tlilirrl lrslitu{iurrl lllly(rs" or "QlBr" srra h:Nc llr m(inir).r rivrr) tt, rurh lcrDr tln(tcr thc Sl.:lll (lssll!
ol (lirpit l ard l)iscl()1u/c lliquiruDonts) 116l,ulirtiolls. 2018:

' Rlll',Dr.l r lhc lars(n( trank o ndia.

"ne[xxl l]NDk rhflll tr! 
^XIS 

Rr,I l_i ilcd puraui.t to (,(orrrrrrce ol:ryc,ttts nrcr ionc(i,t Clntlsc -j.1.

"Rcgislrrl to tbc ls$rc'rhall lrtrc rllc nrcflDtnE a\sirl].d ro \u!i l(rDl ill lhi..Frci rblc herctr),

''Rcrell Irdtlldurl Anlricshh' trcDrr individ.irr Appric.rrrs (i crudxrs ritrii aDd N-rl)) lrho hirr,i .ppricd
Irrr litlrit* Shurcs lor a[ 0mounl rxri orc thnn lo t 2 (it.U)0 i|| th,r lssu".

"ll(Xl' shtll uc,xr llcEisrmr (rf('rn pa'rics, Mur*|ar. \.tehirirjhlr:[

"ROC'lilirtt- slLlll mcrn thc lilios ot th(.lt('sJ,tclus wilh ll|c ROC &nd dirred i t0fl)rs ot Surtiur 2/, (,t.tfic
Conlnanics Acr. 20tl:

-s(:'\^lt- or -'srlr-(hrrinrd slDdi(arc B.nk' mcnns lrL rhrks wrricrr x.!' regrsLrrd \rrh sli)r ,rrdrr th(
Sccurilics al|d Iltctnotc l]oard of trdia (Dankcrs t(, an tssuc) Rsg IotioN I O,ri ,r,ia orf+, icr!,ic{i otASl}A.irlclu,ling hlockia3 of brnli i*.ouot, , lisi of $i,ch rs .rv:.ti$tc al
!I$i:jr,I,r].-\.1,t-8!rliX&:Dr!.r,!), or hcr1or h.,-;\ cri)Jl.d!![rlltr0i,r !.r,1 _\:]::,

'SEBI'shall havc tlhj tncaning esiq$cd to soch tl:fln in dr rccthls h(.(k,.

-SEltl ICDR RcRnletiotrs - 
m.3tl\ tl|c Sc(uritics ! d F-\charEic rlosr,.t ot.trdin 05srE, ot,(: pital ard l)r\ctorurc

Rcquircnlcnrs) RcgulatioDs, 20t It snd nv rrncndtNnts nt dc tlrcrakr liom rirnc to tirlc:
_'Spor'or ltsnk' shnll rrru, AXIS 0nhk l,iutitcd. irl)lxti trrl h\. llE C(nnp..tv irl cons.,ltat[nl rvith tl*. I cadM.oaser rN r}lir dN 20 tB (:irc[lar assn(-{t b} sLl]1. to ftr rs corx]uir lrrr\ccrr rlrc l\.iisnarcd sreck lixchrrlsc
irnd NI'(:r in .rdrr ro prrsh rrrc mald:rrc corcu rc,lr,rirr ard r,r payr..,;;;,,i;;;;;,;;i',;i:li,--;:iu,'r;l-,:ii1;.
into rlrc UPI:

"lihdcr$ritcr" nNa[s arc thc U,rdl:rsritcrs t{, dtc lssuc

"(lrdtr lrrili!g .'\tftGmcxl ' nr(ans llrc agrcerrrcnt daicd Au$r\t (l(!, 2{)2,< nrx! .rld!I(turn ((t llrr ilrr.eDt(.lrl
cn(ered inro alnonlst tllc UDdcr\iritcr. l.c.d Lr+nogrr ond thc -ompm!_

_[:Pl" shrll nlcal tllc inslnnt p:rylncu systcol (levclopud b], $c Nl{.1. \trch olli)\ri ilrtanl lrrnlfrr i)t.nnuh}\
bcovccn nny nr:o pcrsons'bnnli a(rounls us,tg a Ia!mclt Uddrcss Nhicf, r,,,1r1,.f1 i,fc.ifili., ,, p:;r;; ; ir;;i

"l)[l lD" shtlll 
'ncxn 

lhc ID crcrlcd on l !rilL lal rrrcnr rnr(.frcc (urrr) rbt sirr-d.'rvindo$ mohirr rrx\ rrcnr
st:tlcnt drvchDL'd by thr Nolirnrr t I,a).nN nls (:orp.trat io o r ia (Nl,Ll):

''G.S Sccuritics,t.1" shitl hnvc lll( lltcr illg ,r\sirrll.i, lo sucl t!1 rr iD lhi: r,:citnls hcrclr).

''\lt,rliDg l)al, slull hAvq lhc ntca[ine $crihcd urdcr R..gulllia,r 2(lXrrnu[) ol Stil]l l(.DIl ltcgul0ti(xh-:

Ihc l'anici irukrrorvlcdgc a d agrcc lhat th!. ftcitnh utd prrarnbl( to thi\ Al!r(cnrrDt oi \v.lt us llN r\DDe\ure+
:uld lhlr Schcdlll': Btl&hud hcrclo ronn:tn iDlrgrnl p:rrl otlhi\ Al![r,crt(xtl.

BnNKER T(, I Ht: ISSUtj. SIONSOR Blt'NK .{rr-t) pt 1|]l_tC rSSt rEA(.( ()t t\.t.'llt llar)kd to rllt lssuc h(Itbt.tgrcc to act ia s ch and lo pcrlixnt:![ch firDc(i()y'duti(s a tl l)rortdc sflclt
s+Ivrccs as pcr rl'" lcar:, rod co,{ilrul\ pr$,idrd i[ this Al:.ccolc,.t ir .,C('. (t cnnhlc thc (.or'itcl(nr ot l]tc
risucrn;tccordfiDc.\vtthrltcnroccssosst)cciicd rlhcl,rosp,jcttN:l0lli(.r,cul0r.npplR hlrSI:lllr.tyrrlatronilh! drlics, rcstxlr(ihjlili(l sn{ liabiltti(:s ot thlr ll lkrr to thc lrs(c no.l S;xrnsi,r Bllnk Drcnti(,,lcd ir) thij
.\grcorerrl slnlll hc rclnted h) thc,,Ir.oliolr r)l thc rrsl,cctilc atctrrnr o6,r.,!;oxl nlnit)lli td ,i)r th{: ls\rlcr!hi.lr th ll b!' ill accord:0t.t r\-ith this AF(cnt(nt, llrc:il,t]l rclt|t lio $ xnd d ]ir:rlrltical,la ltrs.\ n(l

l): rkcr rc lh'r Jssuc nrrl Stxxrsnr lt,nrk to oonuh wiltr tttc aplticallc insrrrrrrilrs pics.vibcrl rnnlcr lhr. St:,lll
ICDR Rc$tl iolrr ir.'jl tioD k) arD.Jpt,lir:rrion o$,rc] hlrr.tc u,lrtcr l,rr.ASl]A piocci,

olrotInorcrl()'lir.llcc(nlrri'(rlk''l'ubliclssucAcco.nl',forrra'rlrtr,]l'tn;ds{iorrrllcs('sl}sr(,thr
l\'hlic l<r.'. A.c,.lrun

'lhc  cco(nt{ rllrll bc spccificd ils ti,llorrs.
l'or (trJrosir rrt llx) iu! collrctcJ l-rr)nl Appliul ts

(r ths lssoc a d Sponsor lJ[nli tor tlrc ustublishl|rcnt ol tll( :rtx,vr. I\lrlit tr,Uu,\c<ourrr{i;

'[h\'nmni.i ltit|g ft, rhccri:(tt ot llr l]scrort Accouls ird rhc llctir[d']\'jcor l slr:\ll l)r hrrrr h! rtru t]xr)kcr
thc lss(e nttd Spony)r lliink, :rs thi ..r\. ||!it' bt solcl! ,or thc bc|lclil ol.lhe hc[ul.iciilit.r. d (rnti flt
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0ccordrlt'i \\ ilh lhi: lcrnls ol'lhi! Agracrn!l|l- Tlll l]ank.r lo thc Issuc rntd \D{nlsor lla k, rs thc (it{a ll!..1t. lrc.

cltirrrcd h\' lht lltutlitr lrr lhc ls\u( and SpoDvtr l]ark 0!rarn( :rn! 0crron. ircludiog h] rcils0$ ol notll)J) [tu[r
ol chrtrgas I lc.s l0 lht lJrDlcr lo llN lsstle rild Sll.rn\or IJ0 k- as thc r[rc [r(\.ba. lbr rerrllrirrg sl; ,icts ar
r,!rccd u[il(, thrs grocnrcni dr lbr atl].dhc. rcason rrhrtsou!(l

2.6. 'l}c opclalun ol-th.. lhhlir lsiuc Acc(r(ut tv ll|(: IJ&nk_\ sholl h. strictly rll accorduncc Nilh ihc (crrl]s ol rhis
Alrrsr.'urcnl and npDltcxhlc la\tr Erd rcgulilr(nls 'thc I' blic li\rc j\r'ci,ont rholl llot havt chL.qt,c rtrn\\iul.
lircllilics and dcl'osils inlo :tnd Nitlrdrurvals flnd lrilnrli,.i lra,||l :,oah lrccou||ts shJll h0 l)tildc slrirlh i;
a.cordir&c wilh lhc Jrrc\,isiorri ,)l Clausc j ofllri( A..lr(rI|rcrtl

?.?. 'i h0 lla[kcr lo lhc lslllL. nr]d S0r'nsl)r llutk hcrch.r' Srcr, colliam :lhti daclnii: thdr lh,:y do ool havr (alrd \\,ill
rlr)( hN'e) rrl) blncli.txl irllctuil ;r llrc nmor l( l) i,rl t tttt crirdir ot rhc l\rbtic lssuj Acr-oDnt, nnd rhot srrch
:rDrou r\ sh:lll trt appliorl ir rrrNJrd! cc rrith thc lrnryisfiMs ol l}lis AsrccrDcnl, I'rnqxjctu], SlBl ICI)R
l{rg l IioDs, ( i)mparrNs ,,\cl, 2oll aod m\, hlslnElirtrr{ i{.rl(rl i lcrms tll:,r(rrl

0 d nll dircctiyi.js r)r irrrt r(troni isstrc.l h\, SEBI rr irn\. othc,, cguli otv nnthori(\, thr Cinn|mri ihr, l,lari
;rriru8cr ard tlrc llcei5lr.rr trt thr: hJuu. irr corrncclxrt wl(h iN rcsDo[sihilitics tfidcr this Agr€r]l|reor,

.3. OPIRAt'l(]N ()r'flrE puBt,Ic lslr!r.:.r(:(_roU\.t.A\l) Rt:t,.l,Nt).rL-Cot.r\1.

l)tposltr inlo lltc Publi. hsur Arcol|nr

Apt)litiln)D Arrnlutlls prtrsuut rc lhc lssu( thall hr dup{rsitrxl hv tln SLIBs trntl S;rcrrsor Barrlis rl|to
rhc Public lssut -.\r.r)urn(s) ulmn qrPt(,yal Ol B6rs ol AllolmrDt h} tllc l)rsi{n,cd Stock Uxchi gci'l'hc d('l)osits inkt trc,\(coutrt shonld h{, t)r&lc in "ShiD$rr.r Onlinr Urnitcrt pubtic tssuc

Frrrlh.r rJrt rr:iirnd hclllrr is sllrr raquirrd lo olrcn tlrr rctirxl :lrcrnxrt il| thc llonrc of.,Shiptr,e\.(s
Onlioc ljltlilcd l'!tli. lssue.lr.ount ltclur(l .rlrc ult" Irost gcflilE ilrimarion llonr fh( l_D.rd
Llanatrfor l,rc l)lrrlx)*.. ol rclindi e lhc:lnrl){tnt li,xr tlru lhhlic l({or Ac(<ru t ir cirsc o] c\,r..ltl olhct
llon lnilurc ol'lsio ns trr:rli rd i0ll,r cliusr ,i.

l.l

3.1

ltl
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Willtdraryrls r^d / or-.\ppli.:rtion o, n,notuts ct (ditrd ro l,ubli{. lssuc Aaaounl

'l-hc rril,xlr:rwxls snd ipnlicxl;ot of anxrr t,i crrrlitcd k) th. l\ ,lir lsslrc Accot,nr shall tlc approlri.lcd dr
(clintdcd- a(rh. ca!: nr:\'lt. orr rl|( occ0rr(.rr(.e or'c{.nair) cvcr)rs :rrd ir lhc n)rrrr..lk,.r rlrricniruty d.-scnucu
hercin hclorr,

Iixilurc oI thc Issuc

3.i.1 'l 
hc ,srrN shnll bc dacltcd {o hrvr: frila(l 'I th( r.\'(nt ol rl)( o.,:Urrc,)rr (rl anv ol lhe t-ollfi\.intr c\,cDts.

(i) rilc (loNp:l ) liils lo ollcn thc lssuc ns lcr lhc tl|nclllrcs prq\oribcd bt SEB,;
(ii) (llc [)su(' bcconrirrt ;llcg.l or l,ci'r:, il'i ndrd ('r txcvr ts.l tionr iomptc(iot or othcr\r,isc

randcacd irlioctuot,s or url'nforc(xblc. filclt i[!: f trsust kr i|ny otdq or dir$lion l$ss(.{ lry
a|lr .iudicinl stahtlor!, r|r rcgtthlorv IurlrrrirV har'irr3 rulrisrlc al[horit-v [rd juislitctiol) ovrr
lhc I ssur.
(hc dc.lrrf|l l thc i tr|ltitxt of thq Cotnpul-\, to Nithdrrl$ aDd/or cslcal {llc t\\tlr) rl ll_v l jrnr
0licr lhc Issu( ()lrnl|ttl l)itlc xnd hctorc thc l)':si0rr:rlfit Dilr:
larlurr ro cntcr irnr) thc tjr rr\\rili g ABrcr lcr)l or tltc tJlriJcrr\riri0g Apr(,cNrt)l l(i[!,-
l.yfirirnlcd ir ocrordiltcc \irh iLs t(,nns or hAvilg b€oornr ilh?d or r,r,jnlbrcca c i, ,l[]
lt0sdn ol.. nr lht .\,cnl tlw ilJ lcllirnrlart!:c Jtxs hcclr pr(x.c rcd b),i||t!, iudtcixt. st..ftrtirlr,)r
rtlrulxl'r\ (ulhoril) havirrg rctluisirc xurlxr'ilv luxl ilui\dicti()rr itl lhis t)rhi f- prior ro thc
lrruNl;r ol-lirnds;r o lhc l\hlic Isr c-.\criou[r iri :r.cor rlirric \rilh tlE t(Ilns o, Ll0lB{ :i ol this

rmr-rrrciln rtl nliDimurn lUPit sohsrxitllilr'l li)r tht lssw rl{r lultilllr!.nl ol tltc urril.r\Yli(iug
r'ttlis:rl(rr ol'lh( tindcr \'rilcr: iln(l
lhc ll(l( liL[E not,txvi[p r,.cuftc(l \itllx thr ti[r(ti[..r 0r Estcrib(d urxt!.r 20lli (;irculxf
rrad \yirh SIit l l(ll)R Rclrult{;nr,

(i[)

(N)

(ri)

l h( l-.,rrd.\{.nr!rr (hrlll. otr lhc ..cciDt ofih. rrlcru'l il'lin i,rirnl tio',r th( (:orDp: )\. l(rg:vdi,rp *uch
ito ('\'Col. i|llirnilt( iu \rliti,lll (t thc llalkar lo th. IsixC. Slx)Ds(rr llx,!. Rcl xl llaok. iltd tlx Itipltltrar
lorhclJS[a(sl)ccilicdirttllr)e\rre(;hcrct(rolthroc.r,rrcr]scatn,t\avdntsnrciiirdillCli[Nc3.J.l
otlh;(]\rrr.nrc rn'tr|r otrhl'.! rh. ru^{,'r ,rr' A Dr,r i(-njr,. x,n *:nJ rhd.\r!pti(rri.,,F (,,l*, rr.E,sr,i.
lo ll|c lssxu liir drcit lir hrr itlion.
'lllc Brlllrr ro rh(, Is\uc ;lrd Sl*)ns.rr llilDk shatl bc discharf.d ol:rll lhcir l(Eirl ollli_!:otxnr\ flrtcr r tr\
,\{rccnrtrrt orlv il'thc} htra :latcd txrlh ridt, ;rrr<l irr 1:rrrl t:nltr :'nd m nc,ro,d ,,Cc ilrth rlc rcrnrs ot.
lhi\ Ag(t}cmcllt :rtlflli.irhl,. Sl;l)l lCl)ll lli..guta|lo[s :inil an! ,Hrlcrthlr I v or rc! ftrriun
lll lhi otcrrr. lhd (i,ntpa',\, l;lih l(r liil it\ t-]quit\.Slrxr(.s iD thi nrxn.dr..,nd rinrctincs ricsc'ilrrxj rn rhc
ItroJpgotus. tlc L.(od Mrrugcr shnll ioli,tralc tllr' I\tl)l;u lsrnc !trnrl, Jlrrt l)rbhlJ ls$u( l]i[tl ,lcr su(h

irirlR'cli(nr Itpccili.d i'r A nrrun ll, lhrn l.dnrl lllo (,1rcr xlld lhr I[!.isrr r,,lhc lssus r{!,,ir ,r!.r

.i,$
prynrqnl kr (1,{. hclrl:ticien, ADI)Iicintr

a)

rJ.?i.o rl'

U
o

Y

I

u)

I

uAt!lrutu

*
o-

1

oHt

*O

.J)



:r..t

J :l s' li 
'" 

lss.,cr tiirs ro rr.kc iprrri.ori{)r ro rr,.' r)os,gn.rdd sroor ,:schrrrgt: or ot-'lri, r*rnrirJi(nr rb,
listirrg ol tlt l{uirt Sharcs, il accolt;rnr:r, ,rrrh thi: prorisions oli".,G-liiof thc C![ tm!r;e5.Art,i!,li r[a.l *i(t opFlicnhlr ptoyi:ii(,,s ofSlBl l(.uli Rc*rtrt,o,s, rt" i.oi., n,,, f* intx,sed \.ith
sll.lr purrh). ri l,r('iclihc( undcr Cornpxhits Acl. ?01j. SiiBI ICDR Rcgula{inn, and oth<r xpf,li.ahlc

('orrl,lction ol rhc lssur

llN.ltal ivldragcr sh ll- olly .t0r rhc CornpiIrl, lilcs thc lrrosF.c(us \tii[ lllc DaJignatcd sloctjlj\r:hir,r3e.,rntrnik rr $1i!',+ i.]!" prcscrihed tirrrrr lspccrtic.r ii, r,,n"*",",ii lr;,ctD. rhc tssrr.
t 4)c_trD,r tlarc nnd ls\ul (:lositrE D{lc h, 0u lhnkcr to $r, Irstle, Sponior llank arxl th. l{esrltrar tolh' lrruc xl karr tur (:) Mrrkrrrg t )ays pri.r t. rurh ls:rrc 0;xni,ir i)att. l, .nr. ,1,. ;;.'i;;-i::;il;;
lrv lhc fortlnnD). thc [.{:ld ll$naql.r sholl collnnulti.rl!, such qxtclsi(rl anrl6r\] l$oc (.k]sill* Dita,
hriorc thc ori.einnl lsruc Closillrr D]lc
fl|c l(t!r\lmr tr rhc Is\u,. .hali un or pnor f o thr ll.:jgnarcd l):lt(, ltt \\ritirF rn lh, nr (.]cnh(d for|n(Jl!:crrrcd r|l Aen.rurc 8l hcreto), i lir utc lo tlte S(sl]s 2rkl Spoas,([ BatiL. thc l)cris,t: ,,d t,ntc

and t,,o\ idr rt{ S( SBs i.d llrr Slhmso, l}&tl ltirh dr., rrritrcrr rr.taiis ;,lh ;*";; ii;;;" ;;l;:
luiursk-rrad ln (arh c05a. lo thc lhhlic [ss,c Acaount. Thc arrlrllrl\ lo lld trn,sfcrrDd to dt! lr.blicli(uc A.toul hr thc S( sll\ srd soons{E Baxk rryrcs.u  p0lic:!rions ttui Loi.l."ilv",f 

"rr,fi,nr"AxrrorrtNrr xt rclp{(t ofthc liquit\ Sharrs [t thc IssuL,.
lrpo t$prolBl ol tl.st! ofAllo(na-nt, Rcgist.ar ro lhD lssr'c *i sharc rhc dcbil filc \sirtr SI,trDU, bank(lhrorEh D:sipnst{tStocli rxchrnSc) srd SCSBi, as apptcabtc tbr Lrednol lund;ilihc puhti. t}!u!
Accour atld l,rhlockingufcrccss litnds iD tlE Rlis uccorrnt. IIx Sporsorfirri irr*o ., ,rr" ,nn,r.f","
ofPn)v.d h!'lht kll nl rhc lrln€ ofbl()ct(iog ol l'unds- will firirc rhr d,:b(,,colh,s( rcqkit li(trr, t ls
hanli aniourt. $hcrcuFh thc funds \iI bc ir.nsf.rred from Rlls accoun, iu i,Ji;" i*," a.*ur, ,nardnainilE lfunds il !nt,, \\all tlc trlt oclied Nithoul a|ly lNnu:tl inlcn.cfl{im bv Rll crrhD/ It(, bJ,rk'I'hc Rcgisl.r to tlrc Issu. srrarr trc sorery rcqxxrsibre r. pr.p*" rr,at ri*,.rti ..r',.rr utc br,'c,r ,rrdtlpro\cd B6is ot'Atlolnrcnt ond for nronies t,i hE c.cd(cd hljrhr SC:SB\ *J Sf,nm, ftrri ;,,r" rfNl\hlic lrrlrJ Accl)unr

I'1.:,:r:l "].:r.:1 
that 

.noh\ 
rrhsrx\tir8 orllthin3 sr{tcd in rhis ,r\qrecnrc[1. th. ()nnIA ], rhjrcbviq'rrc: (lla( it shxll trlc rll rrc(.ilorr tction( to crsur. lhrl lhc utxruN raprr,rrrtii q tl].r kcr ol Lurrli$nlager' ir.trnn$ofthc l:t-glgerncnr l_cncr ana rlr lssucegrc;r.,( -,J[aS,rir.i"ifr., f 

""._ 
f .g"l('otu,s.ll to thc tssuc nnd othrr i*crmsdiaq.fccs ifanl: pai..rhlc hy rh. cniilin,f i"i^1pr;.rr,r" nn,f

irs spccl|rcd in urirhrg ir lhc lrcscribcd li)rnr (spccificrl tu ,.tnncrrirc .i2) sh;ll b< D3rd nnlrcdiitrct\.
xn,)r' r( (ipt ol.lislrnp at lradi|lgnmrovrl\i|lrc,rpcct,rtthclssrclrr)r,,rfrclrufrfic'lr*"n..,,rrif.'
rn r('ipcil ot lttc arD u||ts l],r ! U, thc crcdh oi lhc Puhlic lss[r,^ :rxrnt, llr lirkt$iru sprcilicprorisiolls rhi l hc rpplicible:
(i) Thi Cbnlp0hI flBrccs lh,l il rvill relain || runou[i uJrltr tho ontjtuxjins fccs tu$,ards tlrc l _ratl

Mamg{r, R€istra, to llrc lssuc. l-rual O.rurrscl l,) (hc |rsu( ond otl||:| irr-rcrrncrlirrr ttcs. il.ant.palable I'y tllc Cbmp.ny (as apphcEblc) i lhc l\rhlic lssuc Acroullt x[til I (op| t,t. lllc
,Itjrructions ff tltr Anrcror.. ?12 is dctiyt.Itd lq llrc Belkc(s) t0 llic ls$oe(ii) TlI.,L.ad llorngcrshrll, following lho rcccipl ofthc li(;ncflnd ti:rling appr()\.:rh nnrvide tltrl
Rnoterlo lssu. .nd Sponsor llsnt. in rlr prcscribt,J lbrmir;x:riti$ in,frincxurc.\2 hcrrro).
irBtnldions smtinB thd (ktitilsof thc pfiyma.Il loltzrds rhc alnorfl rcn,escrrirur thc lir\ oft_L|od
:\l3na-!eri Rr:rislrnr to lhc Issrrc. Lcg:tI Counsel lo thc lsur mrl othcr intcr m,,iti n lc.:1. | | :tn)

- pilablc by thc Conryorv tll rarirxrs inlcrnredlrrlcs (:$ :rpplirahlc).(iir) -lllc 
rrrrrflrctiorr ill t'ornr ofArn.\rt.rA2 issrEO h1,1hal.,j.,1 h{|jlnger shi hc brndrng o ttlr

ljill.lis, lo l.rsue ard Slmnsor lJnnk irNspcctivr ol ir\ aonlrar! olaio-r or rrrstructiorrs liorrr errY
tlIl_r inckdih-s lhc C([Dpa[v. 'fhi! pror.ilion ts I lficlrrc:thli in{nr ti{ frot)r tht Ct,trl}iu}.l llra llalla(s) kr lssuc lo dchi{ lhc prhlic ls{uc Ac(\)u iN Fer lha drtnils rfittrifl,j(t nl
.{refrlIrc 

^2(;!) ll|c (innpant- ihourJ' l-cll{t Ltonigcr sfir hn(.( tlE ritht. ruhjrcr t! tistins.fi,l rro(txrli
opprovirh Jnd suhjccl lrr thc llrnkcr (o llrc lssuc rurl sgrrsor llarri rtcriring [ --o Ohiccrirrri( cfltrirsrc ai s|acifid(l i|l Anncrol.l AJ liont thr l_,reit il{fl,tager t(, i!tvr sp-rcilic rrJ(rclxr[s
ir,i pcr Aln(\nrc lJ2 ro uN ltankcr to l,rc Issuc ar Slr.rnior lilarlL ro,"akr pr.,n+,rl lnlll,rii
pirrIt$lh.tIolrcr).l|xxoIIarIohcr.(otrn],olhcrpilniasFiltrr0aDd/orrrmtadoi.rcltartrIl.tirrJs
to thr (])t\!niry lrorn fia Public lssr,c ALc(,rnlt. -t'llr 

iristntcrnntj [t lirn]r o[,tnnc\ur( I]Z slli
he hindillg On lhc Bank(l, k, rhc lssuc old Spoltsor Bank ir.rustx..tr\( r)1.t,[\, (ol)trilr\ eltlinr or
irrsrnrdi{,ns ri(n, tr.r- nany. 

'r'hc onro(rr i, ,tnrcrur( B2 1\iir uor .i\cici tge n,r0rxrr rn rh,:l'tblic lrslrc ,l.cou'rt afitr l.cl|ir{ rsidc thc ilrDdurt nrcrrtirrrrcd in ..thra:r r.r ,\2 -l.h,s
pft)vtiiixt i\ l|,l irr,*rrcohlc iLrrnrctiorr lo thc lMnkc, rc th( lri(l( t$ Jshit lh+ hlhlc l.st,c
Acc.)url its pcr the dclo;l$ c(xltair$d ir ,'tn rruru 82 lh!. ruiflcn irslru(lioI\.rs t]jri\rncr rr ll2 :!fifl|t be yaltd inslrrtcliol|s tfsigllcd h! Itll) pcrsoli hirnrd ir Annarurr ] I iutd
\yhose spccirEn sis'atur..s nrr. co'rnintd hcroi,r. B;,)kurio lhr Issur, and Stlo,_sor ll rt( slia
not aaacpl rllv iuslfltcliors for rehltsc ot trnds liont lluhlic ls{or 

^cdaltnt 
roanv orhcr lcco[ni

ol'l 
'hor, 

,.rLrii\r . N. ()l!;c..;(r (:r, iti.r . ;rr rlu i,.r(,:rih.l, i;.-hr r.1*."it;.,',t i" ..-...,,_lJ) tronr lhr l.q'd tln.nelLr nd nc.ny.!l'tlr.Iisti,g rotl ufldars rpl,r{,!;i.i,io,r,rc l)rit!,)ntc{lSrirt lj ch.ns.
({ ) fhrJ t),ovisrnn iJ nll il.cvl}(irbk irstructioo tr) rh( l-htrli(r to rhc tss0t r (l Strolsrn l]ilrrl lo notoc<qtt r\ nrsl^rtiors fiont thcin ulrlil it t(xcilr,s u-N. (.lhrccri,r Crrtiii.atc stx.ilrc(t ,rrlno!rurc.1l ln'rn tlhi t-rut Vrumtcr
itil fhc Nriltcn ioslnr\.tions ai pcr .luirrurc A2 ;flrd Annc\ur r .tj shrlt hii !.ti.l ill)ti!fl|(ntj it,

\istrcd b,- lhr lcrsons neD)cd in,tnncrurc l;l n d trho*c \I(:rinr.n srs iuurti ilrc c,rrtitiitc(l
hcrrin.

i.l.?

i.{--r

i.4.4

3.4.6

PJ l-i-.

(:)

UA\EI{URU

I

o l.rt

o

:i..l. t

I1,.i.

.i'



(\'ii) litlh^\'irB lhc Invm': t o, all anr)0rts i$ ltxcifird ill :t nr.\urc,\] oril Arni.rrft B1 th(
Lrnnpirlv shi lhilv( lhll rcco r+. la nn\. bnlAIcJ annnntls rcnlaiflilll i[ thc lr{hlic Isirt(

] i. Closllrr ofllc Iulrlic IsJn(Ac(ount

lla, rkc r lo lhc I s\ua ltl,t)n \v lc 0 lltflnrcl i][s from I hc ( ompilt) shtlt lalic I hc stc}i rr€.r]isr ]. kr r I r{rru 
'ijlo\ur 

c
oftha Pllhlic lisuon crrnrnl fri)mplly allEI all Drcnies i|| thr Ihbllc lsstB Aca(qul iyr transl_arrcd iI rce'c,r arcc
\\,ilh lhc L'n)rs ollhis Agrccdrcrt(

3 (,. (--hsura of tlra Rrfurrd Accouht

AXIS lhnk l,;'l!i{crl sh(rll (Illc lllc stq)s Nccss:rry lo ctNurr cl(}sur! oithr Pul)lic lr\uc AccoDnl ;rli(r rr'ctivins
llrc lYrilltn inslrudirrr li(!n (innlmr\. rs olc,rtiortEd ir .toncr|lrt l-

t)l, rlES Ol'TllE REGIS'I'RAn

1llt Prrllrs hc'rc(r rgr(c lal rlE utias alld ft:sFlDlibilili6! ul tlrc Rrgirtrin- k) thr lsslle jhall itrclthli,,. \rilltol(
lirritati(nr, tlr. lhll(rr!i'tB

'I'll.: Ro8irt(ar to llc lssur sttll nl nll lirncs ran). oui its ohligntlons hcacurd(r dilrgrntlv ,nd i,r cood hitll.

'i'hc Rcgistrur kr ll|c l:isuc shnll conlDl]-wilh lhc proviilo|l-s of th< 20lli (liroular

'Ihc Rceisuff lo lhc ls\u!- shalj orflrrt i acrurarcl),ot illl lihes rllc pl,yri(itl and rl(clroric ,ccords rclntin8 lo
lhc ApplicrlioDs) rcl-{rvcd frr)nr tlE irrem :diirits arrd rllc SCSB\, irs lllo ! \c n)it!. l,e, inrtr ntr. llttho t

liDiri'lion, tlN tollnl!irrp:

4. t

1.7

4.3

(i) pilnrcultrs rclilliDg tr) tlrr illt]{ lion ,ud Albt,Dollr otllrc lj(tuilj Shorcs lor lh{ tssua;
(ii) Iarlitrrlars tdalirlg lo IIIa lllonir's lo hc lrirNlcrrcd lo lhr l\hlic IssrEAircrnnrl in accordiltcc \ritlr r[c

lcrnls ol tlris Agrdurul:lrl. t (t!)ecrli- lh( Stal3l l( Dtl Ilc8ulatio sn d thc Cirrnpani. s .lcl;
(iii) Pufliculrrs ol vari(,us prt-Drirll€d arld olher slittiixr':ry rrll)ortc(l by rr.(orrilioliul ofc:trcollcdlsloill

sttrllonon:
(it') tta ApDlicalrolls r'tcfrvcd liool tilc lrtk.DEdiarics an(l Ih( SCtlJs lrnl Illl inlinnuti0[ irluidcDtol:,

lhdlclo ;u rcsl)ccl ol lhc lssoc and thc r\ppUcarion Arnoril}r ilrd li ly rllc dctitih llrerrtir)rrc(l i lhc
r\pplicnl ion \rrth dle schcd[|. prov id€d by rltt S(,'Stss For rllc avrriJnNc ot doubt, jf th,:rr. is ary
tlisclepancy in tltc arrlrrl'Dl paid &S pcr leADplicrtit'n lirfit)is) Dl|ll lhi: corr..sFnditUl cntr\'(ics) ill
lh( hnnl sLJtqdulc(s). tllc snxrunt as llcr llrr h&tl JcheduL.(s) $ill br 

':oflsirtcr'J 
3s lilnll tir ih€

plrqx',st ofUr,ccs;qg irr thc BEDlcr fo ll|t l ssrN shilll br r.sponsihlc lit, z. ) i:l:riDL\_ .lr l io s, li]sscs.
d.nrallds or ditlBgcj thil nla_li arile in lhis r(qird

4.4. -lhc 
l(cgislra, lo re Lsui shall provrd. iD a timclv 

'r]illlrrcr, 
irrclorling rrs rcqurrt'd urrdtr thc SF:BI I( l)R

Itelrltlitions allrccuute inlif rliotr toh(iprovided b),it undct lhis Agrccrnctu, lo cfisun npprovrl ol tltc Bitsis
(t!'Allolmcrll bl lltc Di:signalcd Skrck Iltch:rnl2t- pmplr Allotrrrcnt ot llN E(luir!, ShNcs, inftuding providiDg
lhc lla l+r lo thc lss(rc \rilh tha dctsils ofllK monics nnd cntcnding all sut)Dotl in (rblni i s thc lin l trxrlirq
ard lislir,c aplroval oltl'r [qrlit) Sl|orcs \\irhin luo (2i $.orkiog Doys liotn rhe lssuc Closi g Dale.

1.5. t)Fnt apDrov l of llasis 'rf^llol'x(rl, )l(gistrar to llN lssuu sllrll shar( lhri (lcbil filr rrirh Stm toi lll k
($routh tksito:rrcd Slr{k l:)i<harl!.lljl aDd S(:Stls, xr;rtlplicahlc. thr crcdir ol airndi ir rhc lrnblic l!rl'u  rcourl
and Mbk[kius ol-(\ctts lirnth irr thc Rlls acc(lulrl I hc Snonror l]alrk hnju rnr lh( lnxr rtc approyed h]. rhc
Rll dl llrr (rok' ol bhckilr,c ul- hlndi, lr'ill roisc thc dcbit ,, collcct r.qlNst lionr n lls baDk ircourtr, \lhcrcupr)ll
tll( Iitrldr $,ilt be lranstlrrcd fr(nn Rlll acmunt (o }rrhlic l-$uc ,lrcr,|lnl ruld rrnriri|lxr3 t$nds_ rl n I. Nilt l,u
Lrnhhckcd r!rlll(|(t 0tr\ nlxllunl illtcttcntion b-v [Ul oI hiJ,,hcr bink

ut p()*ssnre rtntnds,)r lix iailrrr tll l^.'ribnn ils d lies trrd !cstio sihililles a:, u)t or ill thiiAErerntr l nlld
shitll kccp olh(I Prrrtic\ lrcr,:lg in ltrnilitd ngriDsl xrrr rosls. chxrgrl .nJ r\rr(n{L's 0r l,)s{(s rcsnll; e fioot

ir[\,othcr parl\ o, arr) lirlr) or pen!lt]' iDlpos.'{l hr SDBI or sll] othcr rdg|ll:]l(,+ ri[r[oril]- in connr(tion \.ith
allr lhill,rt l(r nc.lhfirl ils &)lici itld naFn$ihililies rl rcl orrr (r lhrs Agrccnttil x d ). ottlL.r do{rurcrrl
d('r:riling rhc duticr and tNlxrnsibiltrics ofrllc Riainrrr ro tlr.r tl$c rcliit(d l,! thc isioi. l(: lic!\i\tr)r !o tl,r.
ls(ue shellbe rcilhnllihic tirr 

'tilthirsr-i'tg 
llll i'lr csror (\llrlphi ts o( gicvnn.cs rclxliltg lo lhr lssuc and cl$uri B

lh:rl a suildbla tricvnltcc nrccltonis[l i; D Ilnc{: tft a&iress s .h compieinls and gricvarrcs.

4.7. Wrrhour p,uirrdiur'|o rh.j sracftrhry oJ thD l_or--aoi .L|, th,: Ilcgisrrar lo tlr. Issltc sha h( rrslxnlsihlc lor:

(i) ally dcli!., del[rlr, liilur( hy tlk l<Ij?i\lr.x ro rbe lssr;c [r] t){rtofln:[N ol]lrgxfiotr iri)lxrx,.-.d oll ir un{tcr
this Agrconrnt. SH3l (l{{siirrori to xD li rc 0Dd lihrri} 'lituslar .\gcn ri ) Rc-{rl i.nrs, 199i. Sl lJl l(il)lL
Rc8lll:rriolls or olhcr\,;i\d rldtr itlrllc.{rle l \ri nnd r t. llllc or lrLtrtlt! i lr)surt hr t[c'Sl]l)l or 0 v
olhor rc\rlokny drrtl(,rit)-!)r \'rnrrl ol'h\. pl$yi rrd ho\r'clrrth!I. lh( l{ctsistrat to ttlc lr\ c th ll ltot l)(
rNlnntihlc ,u tn\ ol lh( li[tgolE ,asulriflg [ror i lrihnL'ol inv olh.'r l,irrr\: ir Di:rlirnnili its (luri(s
uniJcr thrs /\Slruj lcnl:

. rcga'dingtl'rApplicaDr.ryailrhlc\rrth(lrcll<:Isrfi\rtothclssnc :lnd
lrir; mnrr:t ot s..:rn;(d ristxrlurcs a, ll|( xuthorirsi sl,.!ntk,rias of llti l{c(istr.I lo thr I:snc;
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(rr,) :It\ aliritn firqlt or issut raiscd b\ { } AIptK{Dt or olhrr thild Inn} aonccr irlr flrc n xrunt, (.liYcni
ot.dciirun: liiudulcnt c[ar{ul.nt (d arry olhqa tfttll(,r\ (hrtad i,-} ll;c 0ttnlcn(s oa thc scn,ic. pr(\,trlcJ

h) rlr RqDlcr t(, thc lrlue {rd SFxNrrr l}r{ i hcrclrrl(r
(y, nll\ ulxiln b! (!r procs:di ! initirldd lr], c|r]. rtgulalo^ o, othtl iruthority uxrrl. llr\. shlulc or rcguhtiolto illt\ rtr:rltrrs r.htcd ltt lh.- Io)flrcDts by thc llarkcr ro rlrr: lssur: aDd S1rr,,ror Bairl lx,rtund..._
(vi) jiilltrd h\. dr( Rcgisrrar ro tlrc lssrrr. to slhrtautially lxrfonn arry of ir-s ohluarirrrr ltnd this A"raLnrrnl

or dhrr(yiJc:

rn caclt cn\c_ \r.llich mav rcsok tn ir claifi, r.roliolt. cBurc o,.i.ti(xr, surt. lrNrsuit, danrr d. drlt!ngc. (\)sl, clai slh f(s anJ c\l^_rres (locfudirr irrlcrcst, pcnaltier- atlorrle\.s'lccs. accolutilg It(! r d intcitrgltrorr co{,1
ru8ornst lhc Il.ukcr n, tl|c l\1uc rrr.N olhtr pflrltes.

.1.S. lht Rsr'islrfli to lhc lssu. shall rlst its lx}sr.tlons nhile lrolrs-$i[g all clccltuDic Applirali(]n$ to sclarlrt
tlBiblc /\0rrlicali''ns fro'n irr.'rirrbrr'-.\ppritnrions, i.c.. Apprir:ari,,rr' .rtioh ore crplbrc otihr:ing rclccl.(r;n nnyol'rh. rcsh[cal or drrrcr !:rc.urJs as sintcd in rir" tiusic"rus. or tbr arrl oitrclq{yn6 lhat gonlcs r, rhc
klrntlcdgc rrflh! Rc-rirrmr kr rlrc lssrr(.

-l L l'fic l(.iillr ro lhc lsilE ihnll c[sorc rtrot irll applica(iol fon s i,rctoding Jrlrin pat(r Appli,j ltols rEa.iri:ddir.all)'lry it shilll tE ltrnlrd rmnrcdierclv or riri.,cry nrxt ltrr1incss l)1i,'arut il no u,inr lercr tlrtrr Lrur:(jlosin! Dnlc or sl|ch r\lcndcd lssrrc ClhNxrg Di q.

,l.rl),IhcRcpistnrtorhcllsncihnll:rutotl}(crtrdar|.crviththcinsuualio.L(ofdrc(i)mpiol).atxtlh,rl_oLd,aoagr:,
eml rhc npdic;rblL St;Bt ICDR Rcculdions and olh!,r apt)l;obtc hry, and rcqulnriJns. lu rc cvcrrt ot.;v
rorllrcl ifl fi(. i',struclion] [nrriJcd tr, th. R.:'iiftru lo tllr: iJsrB, ,l sh:rtf ,*.1 .fni,f,""ii,rs ii.ri ,h"t;,,,1r;,;]
atrd aornrrl! \rilh thr iltslfltctiorts oftlt C-ompo,_y.. giyc. i. (i)rroltntit)[ \\ith thc lxad Marugcr

rl l l llrr' R!'girlrflr lo thc llslrc sltill I'c soltly rcspomiblt tiv l)r, rp{t! nnd oc.uritclt unloading  pptrcilions ru
cr\ru't lha credi ol Lqrrity srtotas rnro rh4 ,clqr,irnt dcllatcrnlizrd mroD'lrs ofthc s ccrssthlippiicurts bn3(d
on lhc irpp(n,(1l B:lsir ot,\lhnr'rcnt by dra l)esisDtl.d Sloc! l:xcjt:lntd.

412 I hd Rrii\odr t.] ths liiu( n.rrcs lhol irt all li lcs thr Binkcr to lhc lssuc and Sprn$or U[nk. ai xpFlir.ablc, \.;,1
Du{tcr.sJ,orlsiblelitrxrrrIosit,lnloc.rEsduel(tnllsus!orlhcscarlrrd.l(ign;rrsofrhc,urhoriz<tsrgrralorics
oftht R{rsi:lktu' ro th.lsrxc

4.1:1. l hr RcIi!tr0r lo tlrc lssuc \hill ublatn tllc elcclaonic dpplicxtiru (tutiils fronr lh( DrsiBn^tcd ir^rock E\chanlr
on l l I liorn thc l$rur Ctosfirg l)xt{. funftc( gq l(r,Siitrdr ro tlN ls.(oc }llnil providr rl|t. tilc rouraiuirlr tirc
Apnli(ari(nrs J(ritirs rdtiir,cd fronr rhc usiglan., sroit E\chuto ro alr rtlt dcsgs ,tirtrrn ,,n" rir \il]=ri,,_r
Dat li)lkN,iI::1hc lssu( Cloring D.rc.

.l.l.l. Willxnn l,r0ixdic( (, llrc rcllrtnsibilirics ot tlx llcgislrar ro Frfortr dutictr- lltrd oblgalio s uDda,r lh. IlcBirlrxr
AcrccnNrl datcd March tH, 2O25 ti.hr.csn thc Ltompar!. and thc ltcgiirmr to thclssllc; rt,., ltr.:ilrrr.'ii, il,c
IssrN shtrll bc tuxF)nsiblc dnd linhlc fo. ahv failurc t; tNrlbrnr its rlulre,s and rcsgrnsibil;ties 0s act dnl ,,r thi
l(cEtstla,  pr.cIlcnl

4 l-i. l hc llt8isrr,rr Will lrlovi(t(' thc Altotrnc t f ile Nithi|| lS citlc,tdor dr).r liort issu! ol,cnit)g atr.

4,1(,ThJ Rcsijtrnr:hilt ro\lll( JirI rcqrnctlietiou oicoll+clionr nt lhc public lssllt Arqrurls \yilh lha tDl.or$irliu![d datn itr,.nlitlrlr \rith thiol. fhc Ratittrnr to ll|f lssot . shsll p(ovida a ccrlifiaarc lo lhe Rx i Rnn[r,rll LJadlrllrBfcr nrx, th( C(qnpmr. r'rnrtiorrirrp such rccrrnciliution

l. Dtrlllis 
^ 

Nl) R l:sl'()\sltx LI't ,1,:s otr Ilt E l-E 1t) MANA(;tjll

i.l. l)lhIth: ai r'\,lt!\Jh' slt li)rlh xl lh tl tr\riting Asrcctncnt, rcgulxlions orany cirr:ulrrs issuerl hl,thrSIilll, rrir prorisinl ,)l thi. Ag{rrnlgrl s'ill consritriic ,i,,r ,,tt;gar;oli ou (hc ptr| ;l.lhc l,tad I{i6ng;r rot| dc :tl.r. iln\ trhlieflli(n) or nr.nr iu\- liitbilit]. it) rctfltiiD lo thi AiR.f pr<rcrss

5 2. Ihc It:trtics hcrclo ograc lh:rl IlE lhrtics arlrl rcsB{rsibili0ci .)f thc LcaJ ivflnager urkhr |his /\{tj!rnst)r shflljronUrrr th. lirllo\\io;'

l hr I cJd Ll rms sh.rr- nklrB rvirrr rrl R(gisrror ro rhc rssuc irsr^rJr lrx scsB inJ rh. spo)isorllilr( ol tl\. pfirioul.ri ofthL' uro rcs to hd tra (hncd lo thc l\hlic lAsuc Account:(h o[.nlicr rlr lsrou ( hsrnr t)rtr. the Lead lrart[ger shnll. acttltB iltrne rvitlr thc l{.gis0.rti to tlia
lssnc irtirnatc tltr'l\.sig[rlt l l)[le lo thc l!.dnkcr lo lho lss0c i[ oc;ordooic rrrrh (.lerrsr 3:

lhc llOC l:ili[g t{r th\: l): rl(r l(l ltre Isjlrc, Spr)Dsor t}ank and thc Rrgistr r; ifld'lh. l.ci(l \l;tDr+).\!;ll !.'-ot.li'rtrE \drh Jr !tn. .r-:(,.mrd po;ri.,. ,. p,.,"i,r., "r, .".,,*u,y
irlitrnuli(,lr as scl out llr thr\ ('l:lll{'
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S l. Suhirct l.r llN pr i\iors ol ( l{nlsc l0 (lftknlnu} }, rhc I ctr(l Nr.rxrg.y rh![ h! ..Jtn,,.,ibh: o'rit I'nt,tc lirr lltl\'
{nilurc ((, n,.rlbrrn ir{ dr {s ,.nd rrsJxusibil hs 

". 
srt orr ir rhis Agiccorc,,l prorid..i rlw rh" r.cr!r [rirrrag!.r

\holl. on i\1uirtg i'rihu.liui rr ar.oliftr,rcc r(irh th( alx)lc 5rft \r.clir, iltxrvc. hj fit ltr.. (tisr h:rgcd (,|hcir iluri-cr
rul ohligrli(rrs nodu rtris -1e,accfircr .
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6.2

Olllcr lh:rn is exltrc4slv lirl li)rth ifi lhc Rrgulaliols $rd rn] l:irculars itsnad [\, llio r.'1.:lll. nl) pft'risru oI tliis
Aetrocrrr.lll will (on$tlulc anv ohligali([r on lhd nat! ofaD\,{rt tlrc ,Jn kct td thc Isrrrc :rrut Spd[]^4r llank lo

'I hc Pirlk's hrr.lD r.rcv lhat rh{ dl ics ond rc:lDnr$ililil.s d'tN l}r krrs ft) laidr n,[l SBn)sor l]arl\ sh$ll
Itcludc. l!illlorn lilnrtatioll tllc foltt)w te

(i) l hr drtics ofthl. tlRrrker t.r thc Issuo nnd Sponior llanl arc:a cyt1rc-\sl! srl or,t rn thi\ A::rrcrtcrlt(ii) 'l'hc Bank+r to t( l$[c sld SJronsor l]an\ drall nor crtrr,rsc irnt. licn irttr thr nrurrrr ,jrl)r)slc,l r\ rllrlh tr"il sl'irll h{.!ld thc monics thrtcin lir lc bcnctici:Ii(.\
(iii) 'Ihe Ranh:r to rlr l-utrc and Sporrqrr Bank shall [rarnloi,r rcrlfrjihli r1lofit! t.tlr,: hnnk \chr(lnles xud

l'i[o] ftllilica(G lo tllt Ligistrar rfl thc ls$uc:

Slr(' nlld cxccp( for lhc lcmrs and condiliofis {)l lhis Attrr.xDrll], lh{ lJo[kct to dr lss o rtxi Slx)nsor lltDkslrll rtoi bc hourkl by {hc lrovirions oi arr, olh6 ogrrclDcd o, nfii|lEcnEtlt a!)rurs lh! othrr l,ar{ics (o tltii,
Aqrccnlc t rc Nhldl they arc tx)t a Jr:lrty.

Thc lla'rkcr lo lhc lisuc Sno sor []ank sh:rll le. 
.t ufx)n .)nr Nn[Cn nrsut crtlnt: ol-{i) tha l-c!d tr{.llJeJr

irr i.rar ltrg r,ccu*c6ce of lhc rrev rr Gycnrs $,rcnrJrrflcd in (:irousc -i .l rhis Agrccnt(n r nur ( ii) ttrc Rcg istrar
l(, thE l.)nc flnd lhc l-tnd lvlanngcr in rclation ln amounts to hr lr|lnslerrcd 0tfijlor rclllftkd lio t ll|t. i'ublio
l\aucAccounr.'lhclhtlkcrlorhclsr,]r d sporsor Barrt( $,i[ b!cnrilrcd ro rl(x on ir[l[(tir,r$ r{L.(iw.d fsror
lhc l.(:rd N,lJtr0Ecr $tulror ttrc llcgislr r lo dl.lssuc throueh a,rlnil_ rxrtwilhinr.tnr:l thu four thot ltl. siBu:Iu.cs
on clluil il$lructiorll canrlot br aurhe tio0ted_

I hc Uarrkcr rc lhc lssm arxl SFrrr\or llirtk shfltl ocr i, -rud fulh. ir pltrsl|atrcc r:t.tlru \!ritr(:r) i[skunti$ls ||1.
or illforlralioll providcd b1,, thc Lead Maoagcr, as rhe casr rrurr k. I llc l]nrtkcr rr) lh( tssuc shJll act prooli)l,r
olr lhe rcccil)l ofsuch tNruuio s or infomtotirr, *rthin lhr li ta lxriods sDccilirrt iI this.liutrrrrcli

l hc D3nkqr ro the Issuc and s[xrrxor Bmk hcrcbl, reprcsonr rhar lrrc)i and trxrrr tr()rrcsFr d(nt Birnk(s). ir{or,
havc lhc ncccsli[] ronrfctc0co, lacilihes orrd i[Ftst;udur.j !o a.l irr D:mkrr to tlrc lssric anrl Slorrr.l liarrk. is
llrc rftso l|rt] bc ord dischr.?c thcir dltlics aDd ob igalio s llrrtrr ris AilrcLDr{lll

I hc resl)irtrjbtltly ol'rhc lJ tt{'er t(, tbc ,j!uc lo rcleisc lha antou l l-villg itr tlta ljscro\\, A((:ottlrG un{lc. UrLr
Agr.crncll shall ml bc aflc.lcd, taricd or ficlleDtrd by any urltcriyrrig dispr(c l^strr.c(n UE olhtr Ia(i.J
I,cndint bcfoI(,ln\, eovcrrrrrlll aulltorih, includiDg SEUt arid rhc muniof comIxtenr juisrli(rio iD trxlir.u"lc) llErf ;\ n splcltico.dcr liont sltch !!ov!'nrmtrrt arrrhoritv, iDctrxl g Slilli a rj tht: c.runs,rI cortr;uuri
Juflsrli!:rion i[ lndi.l, to dtat sflidt tr,d thlj somc har cortrc k, ihc lrr)Nlrig. of ttre tLr,,r..r tD lhr ls(uc and
Sporrsor llrurk

'l h': I):lrkrr (e lrtc rssug sfiarr rarc Ly:csr.ilrv reps lo Bn6urd closutc ufrhc r.r-qo\r,A.coirnr$ (,ll{ir rc0eip.i 0r
irucur l closnrc rcq cst tio t lhc (I)mpx v, rd all !fnrias arc ra sttncd )lllr! thc (iltnpll|ly.s bank [cc..,ln]l trltd
lht llefirnd Arc(runl. ilJ lhc ftrsc [ta]b..

'l'llc SpQnsor lJx0k h(_rcb\,iBrerr flnd conf_trrIls ll il shall p/o!id{ thf itn.cst..ir s l.;l,l L[ki:ll Drrk nccorn
dclaill lu lhc Reljatrd{ Io tlrc lssuc firr pu4xrsc of rr.conrililirou l.hc SlFrlsor t}r k oDd(rlilk(s to iritlnt( a
firan(lsrr rcqucsr on rrrc Rtrlil Individr/ir Invcslors i.c. rcqllcsr lhc lkroil Indr\ftru:rr lnv.srt)rs li aulhor;zc
blockilg oft'unds equivilert k) nFplirslion enn)onr onrt suh-scquc r rlcbil ot.filnrls ill 0isrj (rl n ot:|lc,11. Such
xlands(c r0itL'd by lhc SPollsdr l)rnk would ln: rt olrc {irns Irrt ;tc krr rlch aDDlicaLi(,l i|l thc trs(c -l h. ]lIlirit
Itrdivrdrt(l llvtslrxs will Ill rll lhc dolails in lle AIplic: irnr Ii)rnr atoD! \1tti i,i(,,trcr h nk;,!..),nu trnkcJ t;t)lll) xod ktr)n/5t'l,,nil the Apphc0li N Nirh tlrc ftspcrlivc brokurr s pcr'lhr :l|lptro t:l( elli (tincs.

I'|arlkcr lr) rh. Issnd urrd Spo nrr lla[] shall bc liabld ro oct itrictl], nr nL.(,rdxD(t $nh th. l.rnl\ oi ([ir
Ag.crrarrl xnJ sl'oll ,iot hc dcenEd ro bc lidu,ay or a t^rvcr or tilvr:niy obrie:{txls ol r rrduaia* or 1l
lrrNlcr ur c, llrc hrlrl{ ()l'lhis Agr(cnruIt.

All lhc l'!nic$ t{, tllis ASrodUc l )ltrcc thtl ljulkcr lo lhc hs c ,lnd I;lxtr\or llnnl. ltrxI Ut hc lrflbtc tor Jl)\
itctiotl or lor lh( IDrlorlllallac ot illi dt,tios duxc in good fDrth us spccilicd hctai . Ni) in+licd rlurjr'$ sJt,,ll hc

pr^ isit,[s ol thrs Agrurrrcrll

B,rlkerr()rhcIss.un,dsr(r.sorr],rrr.dc,rnkcsnr0errbrrnonlys*rrrrurusorar..crprtssrrst(tinrhhcrc,rr.
'l itc Ll rnkc r to thc ls{q€ i. rc ithcr it$arr irt thc corir*r* oi noi i r ;r p.rrr rr. :rn1. otlrcr x jlr .:r lt,}11 !\(cur,:d
ll|.l\r(,(n llx. olh'r l,tntrj to thrr Agrr nant

ilrtnlr. l.'lhc Lrrh) 
^nn 

SD.hlrr trnn! rirril Lrr-,qr tirb,rirr rr,hn) trl (vlrrr\. ,!r r. ,h.i rrt,,!!:.n..r. .r.n\

docirnrrlll nrrrpofle{ lo hrrr,.. bccn si3rrd (ry or rn! h(hxtf ot lh( othc; th,fids

lh[[(r lo thr ls\rc and sponror trilk \ilr Dor hc ru(roiftrr l() rrsrrrulc or JJ,;rrr xrr\ ircrxrlr irn,()h,rlc ulv
rDan.ts r(lcrrcd lo h(re)D (rr rvhish ilficct ir 

',r its dutrcs Dr trnhilrtl.r hu(urrtlcr llJ[k(r t rtrr lsstxj rltnll nor
,,( lirblc ti,r xrvrhLE dorlt. \urcrcrr or ol|Nrtert lll !(xrd r:kh hv ir ir nccordanrr \rrrrr lh. :rdritrj or op!rro|| or
;rt corrnsrls Jc..,r'nrurrs (', orlrcr skitr('d rlersorrs lirrhotrtuirrartjnrturl(llr*r\\rkrhtrrb.unccnniDiNro
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ils opitlior. co[lhcr \\,illt lnt rrr'lllt DrUrisitn\ {)l"this ,1grccorcnt, it sh:lll hc crlitls.J tor;ta;n lin,,, f"f.iiig Jni:
nclio[.

Thc rlrrties and reryrrrsihilirics ol lh( Publi'j t!\uc Bon[ shitl) bc r+ ricrcd t() lhc k ni of llri .\!rcen lL'|[ o t\:
ald thc l,ublic lrsuc lltnl ihaU not hc respot$ible for lhc l)crtirrr,rirhee o, ,rn -p"rforrLni;;; ,i;;l;.";;;;;.
tr rx)rr-obse(vnD(\ of!rrl, !.{,trlraclorl er im} lcgnlobli3 iorx b1 an1 orhrrparrl

'l_hc l)ublio lss c I]jlrk is rrol c \N.Icd 
')r 

r.nlrind ro bc ftmilidr $;lh thc. pro\,isi.ll:; o l. nl.r {)thrr alrr !:rrngr l or
d0cumeNs- arld {hi l nol bc chargeil rvilh dllv rcsFnrsibilir],o, tishiln],in .onrrc.tioo *iif, ftr. ufr.r., ,.i,i." ,,i
tlrc ptoyisions ofnl-v such orkr[rcvucnt.

None ol lhe pro}isrr s ofthis Agi*nic,u ilrnll ,.q0ift rltc lrublic lssur Bank to.xp$ld or ri,ik itr o\10 f n(h
or otrcnvis*r*ri rinirrcilr rinhirirr or c\r\.r[e iD i.j Fcrfo.man.c dr r! orirs durrcJ hcreu.dcr.
Tlrc lublic lslrrc llaok rs hrrcht sultnrizdJ l. , unrt,lj rrirlr -rrrl ulrcr .it ord..r,, iurJsmu,rts. Accr(.r ,n \\rils
rnrcrcd or issued h). iurt cuun. irrrr in rhc evol rr" i',i'ri"i.i ,.+jni* uir"ii u. 

"njrri", 
,ri,r, 

"ry 
$ni:h or.rcr.judgnrol. drcrr.'or nrir ol aql morr. ir \:-hotc or ii t,nrl, i( shal rml bd iiiril.. i, 

"i,i 
.,ij" p,i";;j, il;;; ;,,,;

to ary olhcr pcrs$r or clllit\'. bv rcaion nl'\urh urniolLuc.. nrrtr, ithstaditrg lhar lt sh:rll bc rl,:rntirrd rhnt
ony srtch oilcr, ildtstrcnt. {cct(:e or Nril br rntLycd r! iu\)ut .iurisrl rctlon ir:b,r i \rnlid for flllv ,ctiorr or bcitilstquorllt. re\,(Ised, tD{idiied_ er|ltll]|t.] or yncnkJ

'| Irc hrhlic llsuc.Bfilk trray.rrlv rrpou anr mrticr: or c((rlicalc heliijr,cd b) it to bc Benuirr( end corr€d nnd k)
llavc lrccx silxr((l hv. or \r,itl tlF rrurtlurir] ot: rtlr Dh,l)ir t)c^.[l anJ rtr,t ,rD rt, IncJcorrtran, ro ant pr4ri5l111
of lhis Apre':orefll and {ftc prrbrit Issr,c B:rrk sharr rrot hc bounrt irr a4,- su"t, 

"L*" 
ro .n] ror runhcl D\.idEn.c dr

bc rcsponsihlc fcr nn, lojscs. li hilikes. costs. datnfl_lcr [\Dd1sc\ or irrcolvcni..nr. rlr,rt Ina! fu r,ccasronc{j [r\,rll trirtu(c (u do so.

-lhicAgr€crltol 
o-\frcsslr s s li, h rll lhc rjutics ot thc pr$lE lssr,( [rank lytth r{snccl ro aoy arkl4ll mulcrs

'*rlircnt 
l*ftlo N,r i,,tlicd d i*s or ,hh!,Jt;,r* sha tx. rrad inro rtris Ai,rr,cr.i 

"g"""i in" n"if"-i_iiiilla'r(

I]rl!*..,1y lssue slllllt i$,t SFn,q,r Uflnk nor hr r tuircJ 1,, Icrfon 0rU of it, ot tieari(rrr uDrt!, lhe
,rgfcerrtarll rl surrr lrrrlorrltfl.c{ $,(ntlJ rct h it) }lnnkcr k! (llc lssoc hcins ilr hrzrch Ofnny ln$,, rcgulstl(,l.$rdimnrF rrllj. du!'ct11(.,JudFl|tr|l1,,\d(r ut {iccrcc hin(lilq irn lhrrlicr t<, ilrc lsruc.

llank.r lo llkj lssuq aflil Slxlrrmr BxrtL shrrlt hfic no hnbilitv loDlrdt rithcr of thc,aid pflrlics lhr al|y los,l r'r
dame.qe rh lhe othcr lrarucs h.reto Di^r rlaih to hrtvc $(tlircd {}r incltr..d, cithgr rlirtolly or indircctll, br
rcason of rllis Ag,.'cnr",r or ant karrsacriq)rr or scrr'icr: corrtcmpratr:d bj ,lt" j,u',ri rri.r"nr. rrr n(r Er tnr sh..ll
lhc ll$rlidr lo lhc lssu( bc linblr fFr lirsscs ot rlChts rcrut(ilg lirrni rortrPutcr [t funclil)n ilt{:rr[ptiru oI
c.mmuDicati{,rr lncilitie{ or dh.r qq(saii bc}-rxd IJenicrro r.. ts]ruc,r rcasotiati" coiirrot or fo. irnlircct, rpccinl
or coflscqocnt inl dotlle_pa

It is txprDtJy :r=qrccd hy sfld berrr3e thr Pilrtics hcrctfl lher rhc C'o[rpan], dtflll hcnr and nly u]liorit All rhc
c(tifs, churg.t flnd.)spenscs imhdiog tlre lcl,l ofth. Binkdr ro thc ls;uc,s nld Spolior OJn[ rivrr€fll!,s thxt
Dray bc ilrc rrtld by llaflker to thu Isiuf un iacou[t or-a|ly lilisllio[ irisill orrt ifor in ronncqicfl trith rliis
AgrccnrcDl ood lJonkc, to tlle lss c shatt lx,t b.j ruquircd or liailc h gear or pa!. a,l!; sudl adals arfi c\pr\r!cs.
ln thc cvcnl Drnler tlt lh( lssuc, $irhout lrdiurlir: to ,LJ t|ghls hcr!:h). h;rplrc,rs r., i,,iur nal.such coslt. chirgc\
n-rl(l e\pcnscs I rnclodillg tbfs of.{Xls lla k s idvo.atcA]. Ihc srnir shali br r.:inrhurs,:rl by thr (hnpnDlilo
Uinlsr !e th,r lssuc iDrlncdirrcl)' llDor dc,iroN, frout Rtnkcrr,lhr l\s{tc

.4rry c| r(i h) do|tc bv rhc un,rkc, to thc lss c tr d Slxrrror Bank slrnll hc donc orly UB r utrkine Dr)_, duri[l
norrrMl hiNkiDg btNintlss hixrrs, ;rr irr llE L\:r,r( thnt 0[y- da, oI Nhich llrc Bilrtk;( t0 llrc Is$e iil trquir,:tl tir
do nn acr un d thr tcrDs $l lhis l Rrc(. rclli is twl i trv,orli g Da\-, thr.n rhc lllllnktr lo tht lsnE sl}all dr: rhosc
0ii({ on dk'rlclt sttccccdins W{)rkiog l):t\-

'Illt sponror llatrk ltlllrll b( rcslonsihlc nr opuirle tll( Dsr(orr 
^csou[liPublir 

Iisrre Account itl ilcc\ndillcc rr ilil

Es,crr\r ;\cr.ounr/P,l'lic Is;u< Actlu,r ard rtr(o i! no ohiignli.D .r,, p^,i 
",fii,"--ip.r^.r,r 

itr k lo orsuri:
pa!..mtDN ard nrixl' b! rhc llan\. ill ttrc l.:{cre\r .\c{orurr ol.lir rrrxili,r nrolrics tioor alr}.oth(r accol, ls olhi]r
lhirn rhc !cid [:!crotr,\ccornL/t,Qblic Issuc Acool|nt

Th+ SpDnsor llar* is llt r€qrrirad l,) \litlhold t. ft|txrunt liorn or r rcillt(:t oithc t.onsrcti.)ns aol(cnrDtalcd
lrtrcirr. punrront ro irlv Ar4.ric,rrrc r.an. rochrrrirrg. rrrrhurl rfinir.lioD. ar} rcqrrircm.rt trf Nirhhordi.E tar
l-lt)Ne!tr, rrr lhr rvcnl ol ally Covcrnoralttel .,\rrlhor iticsrirrv.erligarinl a,r,-.oc./.irt.orcqnrcnt gcllcY ilsuc aD\dirktiodordcr k) thc SBnsor llart tir\ittrirrd. ury,rmounr tyi,,g n, riic tir"",i*,i*,;;,..;,;;;.. iril'ilr;;,i
G' di.rcr,irJtr k. r.t n\ ,x, ,tri irre.r,,uiortLy t,r-.,*t, *,lt,,";;i... dL. sF,,.::o. l}i,U: {hn, c,nDpl!.\yidt sucl,d/dcl/dirsclior \\'lh nrio. rritt.tr irrirnation kr thc llnirr. :rlong r.+irtr r,.i.111, oi siri:ti o.A.,lAir".tl,rr_

lh'j:;Jmn5o, lliurh r', nol e\rrr'r, {i or rrrl.,irrrl k) br r:',.jlixr Nirh th! prolisirnrsor': v llrrrr r4r(.cmc[r $r

rE lror,5$rrr ol rr) sllLl' ullrc, a*r!..nt(lll.

6. l)rIES Ai\ D RL:SpOIiSrBtLt-l IEs oL-.llr[) (:oi\rp_2r]iy
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(i) thc (ilDrl)noy shitll ttN ih h(st cllorls io cntul( lh:tl llte ltogislrnr lo lllc lss l. rrddrcssas nll ilvcs(r,t.
conrDlirinrs or lri(vu(cs irr isiUl out of flnI ,.\Dpltciui(nl;

(ii) (hc('(nhIrD\.nll(lthcl{Lgist/artr)lltrlssrroshallconrpl\.\\.ithth(tcr.Dlsoitltij/\grccr)lcnt, lhcProsDcctus_

fl)l)lic.hlt'ln$, rulss. IcBrrltrriorrs ut !lrridtllirli ld itll dirc,ttivilr or irr$lrucriorls j\suc(l lrv SElll O tu\,
olhtr l(iilrlxt(n \, nulhoril\, ilr cor)uoctioD l\ irlr lhc Issuc, 'l'hc C{Jnrlxl ), shall hc rcsp,lnsihl; :l0d linblc f(;
lDy lhilur( (u its 0itr( 1() pcrfol,lt dllics ds scl oul io lhis Agrcenrult,

ol thc l(oc liling i[rmcdiArcly thijlcIlicl.
(i\')'[hc(]onlpnn\,sltnilI!ovidcillthsdijritiliiL\requircdandlcccssrtrylitrot)crtiruilndopcrirtilglhrliscroN

Accotlu15.

in this ABroerrcIt.

?. I'liUlr: lS OIl llli lil'i.StiN(;li

lLc Lcad illarra-qrrr, rh. Ilonricr k, th(' li:nlc, thii Coficspofldcrrl l][0ks. ic Spo sor BnDk, and rhd Rcgistiar to
thc lssuq ol llrt ir lcsDqciivc dttlics, lrblig;ltio[s iud rcslonsihitilics utldct ot DursuaDt Ie lltis AEr.cmcnL

ll. ltt;PltlilitiN'Ii(IIOn*S An-D \\AIlllAN'l]nS A ND COVIiN,{N't'S

lhc l-cnd trDng('r nnrl lhe Il(,tislrirr ro (hc Iss{o lhil(

(i) lhis,{llrecrrlcnt con\lilutc:i ir volirl, lcgnl flnil bi diDg olrligtti(,r {ri rhr (.ontl)rlty: it|ld is cllbrctablu
luBilillst lhc (l.lllDnll]" iI xrrord lc€ \,illt tho1,,:tDt$ h(rcol;

Cornprrr;, Ils bccn duly nutlolizcd rd docl uo( lrtd \\,ill rot c0t1(r.i!cnc {i) i]ny applicablc l0\,.
rcgrkrfi.,r. jt(l$mu, . dccl((, or ordcr ol n0y govcflrDrcDlal iurlltority of thc (Lorpa[y. (b) lltc

(l'r'lrrrpnny or on1, of irs nsscrs;

o!cr tll( mot,i(s rfi:|0sited 01ixoill: flnil
(iv) lhq (knnD0ttl- sll ll troi hav( tccoursc l$an]'D(r0d.(lsot'rh( llisuc" includiDg flr)y rtDNunts i[ thc ltblic

lstul ,AEcourt(: 0rrlil lhc lilrnl lisling xld tftrding aptnovul$ lrom tho I)csignalr.d Srock lirichan$ lrrN,c
hralr ohrxi,kxl

7,1, 'l lrc (i!n1paD!, s#c(,.\ l() llli. trrllo\\,il|g

'l'lrc Ildnlicr lo (hc lssuq- lhc SDo[stI I]oll,i, thc l.,ood Mallrgcr, :rnd rh( l{ogistrar to ths Issuu rprjsqulr,
\yi[tarls. |lld$ll]kcs ond uoycDirlts (s.cverslly illd tntjnintly) 10 0nch oller anrl to thc Conlpin\r thitl

(i) thir Ailrr,.r)(,rl conslitutcs x v{rlid, lclxl arrl brrrdirrg ohligiltiu ut ils p:rrl, qlli)radable iga[t!ir it irl
accofdfl)rc \r,ith thc lsrnrs hCrcofl

(li) lhc r:)iil0n(ier. d,;liyal),artd Drrfornli tco of tllis ..\ grccNcnt fl,td ally othcr docunlc l rclllcd thsr.to b],
r$ch P(fly hxs hr.nr dlrlv ,llt)toti?rd n[d (ldos flet 0Dd \vill [0t c(]ntr{ydtc ( ) tuty flppli(fihlc h1v,

lrrrdcrlxlin! (o \rhich it is n pnrlf or \rhich rs l)i di[g on slrch lrxrty or B y ol it4 ltsstils; and

lllt l)0tliN Il5u+ Accd\rnl 0r lhc nronics deDosiLcd rhcrciD, orllst lha[ ii$ sl)ccilie(l iD rhis n grc(Dr(or

'1.-1.
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lhc!J rk(r l(r (h( lssuc inJ lhe Sl)orrior ltint, scvcrtll)'l(pr'asc[r r(nrr rr, ufld(rl,rkc arld (ovcnufl to thc

lil Ihu lsru(. irs itlDlici)hl+, iuld iii)^cltiu*e th'ijr dIti(s $[d obli!rliors [tldcr lhis,r\grsi:rlrDt.

srlclr cctlilicalc sh:rll ht1 vltlid alld ir .\i(utcrj tx!d(r $pplioxblc ki\ts uu{il q(ihll)lctlon ot thc lssrrs.

lo lllc liisu0 N|ld lht C0n\rarrr Il,{l il ll0ji thc rlccsisEry do[uclf[C(,. l'acilitiqs un(l ilrlinstroclurc to acl ,nj it

nrr(!r lhis A!rccrrrur.
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9.1

I

t0.t

10.2

I0-3

10.,1

10.

-Ihc 
Rcglsuerrc dE lss(lc rclrclidnls- Nalrnr\ls. un(hrlxt(,i itrxt c,rrr[nnt\ lo thc l]illlcr k, rhc lssur.lhc Spi,nsor

I"l, }|:-l.:lo llyS:r aod drc (imt)dr!.rhrr SEItr hai -c,onrcd so.rh R.g,,li ,r.,, .", r;rieil. or 1rgi1roiii,r, ru
:tcr 2s rkFKtmr ro rhc rsx,c o*rcr sL-Br (R€gi-qrars k Issrc arxr Srr:rrc iiarrslcr AgtrN) Ildgurriior!,i. 1g93.
iE drrcndsd. Drd such cr lie tc shflll hr vslftl 0n(l in cri\tcn(c uodc, 4rplicablc luri. rnrit cirulrlelrlnl ol.thr
lssuc.

IIlc Rd.Sislr$r k) tlrc li\uc lifllNr ralircsc[ls ntrd \\arfi.ltt to tL( lJfinkcr k, rll( lssu+. lh( llo[sor [r3[k. thc
l-cild iHarlaBr'r nrd lhr ( 'rrmParlt lh I hiN 0ie trccersi]q'cr)nrprrcDac. Ii(rlitrrr urd irli a$ft,;l.6r t) slrl ag lh+
llcgistr.[ b lhc Iriltc:lnd di\.h:rrqc il! dnti$ ntld rrbligitions unitr ttrisrlgr"i,*ri.

r\DEIINITY

Thc ReSiqrar ta lllc lssut shall hc.tby onc-."ulilionally a,'iJ [rcvo(irhlt und".i{LL lo in&rr$rilv a,d llotd
hormlqs.s-lhc lliDkcr (r rha rJrn, the slx)niv B rL ard rithcr l'irnrcr rr.,.r. ai:.rirrsr un1,;rnrr a[ crnam!. acli(rrN-(0u!ls Of aclion. suih. l:\tsorr\- deDlnnds. dimuger. lyrsls, claiars tirr lccs anl crl,,i.:\ ti[cludirg irrtercst.
lNlrrllrc-s. 0tlonrcys l(.L'1' &crutlttl8 fces rlxl i.rrssris{tior costit r!lithtg lo r|l ,L.rtltutu lioul iuN f:lilurr bv
llrc.KeAi<trr/ lu tlrc lssuc iD pcrlbrrnill". il\ duli(3 anJ rqs0orNibilitiel un,lci t hrs .\ g r.,urr:irt inrlrrdiirg..rirtorrr
Imttflllohj e€nrrr{ ir., lnlt .ltpo:cd 6)i SEBI Or rn\ othc, rtgnlilor)i rutholi).. p.)!rded. ho\rcvcr, tllnr thcl(.grslrr shull nul h. rcsFursihlr f.',.'nJ of the fff+loi,g rc\ul(i.,l ti.,r 0 fail(rc ut.arr'othcr t,nflv irr
ll.lr lorulhg ib dttticr udcr this AFrctuEr jnd any oljrcJ drrcUrrlnt dctnrtirrp rh. rlutr" nnrJ risr,,rn.ttilirlis ,,i
thE Rcgif,rnr-r€larcrl turh( rssuc, ;ncluding" lvilhoul rinrirnrion. ar!, losr ltr"iit* 8",,*". ,,, u,o r.,.,u,..ur/or lh(
Sllo sot Bellk lILi).s{lltr, itrclrl, or h(ll'. d,rc({l!,or ifldircfllE fls ( rr\ull ofthu irrrlxrsitiorr ot.any fi$tally caltsrd
by-,aris;lru oat o[. rcsulrinr liom or ir comrcctiorr rr'itfi in!,ihilurc l+ rlrc Rcgisrru ro ific lssue.io unbiock tlrc
ASIIA accolm(\ xrain(oa cd with SCStls or tlpl arcounfs of l\ll. ilrchrrting]. $.ithont linrilNiol, anr ,jni or
Dcnall) i',rF r,cd b\ Sl;lll thc Ro( or arj oltrr'r ,tlul:loD, iluth,rriir or rorrriot l:rl
'l lE ( :ontnrn!- sh6l I hcr(b!- u coDdir ionall) ond lrrcyorxbly u dcrh(t to ;n(lsDr, t! tt rDd hol,l h:rrmlcr\ ttr,nkcr
lo lllc lsiuc, tlc spo,'','r lLidr nrd lhe otr*r lrdlics. incfudiDg rb.r rrsp.ctrvc dirc.rrys orfiqrh. rnrployc(,s,
Afliliarcs snd lhc dirccrors, ofricars. cnrrrloltcs {rr'srr.,r ,^ r'!ir;lc hcrsto. r-r,rnr arrrr a!.arnst a5y end ari cr;iinrs.
.cliEr$, cflisc of adioD(_ s its. laNluits. dctrunds. d.rrm+.c{ .r'st,,, ehrns trlr fcc_s. clurgcs nnd cxpensrs
(iuc.IudinEL in|.rc . Frnnllias. :r(onkv s frcs, aciorrntiug fr.rs, it^,csli!:ltirur er^h. ilul lolxs irisioE tio,r
dilf€r€rcc or lltrclusrhn in eriahangc lalcr Df firlrEncK;) rclatillg to 

_or 
rasultiDg ti()dr r,,v tiiluK. bv lhe

Compmy in ptrirxnrilg its nifxnrsibiliri:j undr:r rjsAgrccnrrrrr, inclnrjing ueuin'l {n,t lrrc or itrnt,l: i,r.rpo,.a
bI -lElrr or ouy o{hcr rcgurarory nur horir}' arsii€ ou rriJcrautr iin:crt1, art-ribntehr.- ro n rri[irr .^-t or oDission
b!,lhc ComDany.'l hc Bnnkrr k) thc Issrc aud Spfilsnr l]fl||k sh.,ll l|lti,;ralt, rh( ( irul,i rv ot.irry cl/inr $ilhi fi
rlqsollablE pcri l of rirnc.

Js,llTl:: "S,.,{.1Bc lhar rlrc tir({k)rrs iriturnrilb! shal iur]irc thc icsicnlriol or rcpt.ccllrlllrr o,.rl]c
lJ.rnkct lo lhc lrsuc im(Ur), SFlnsor Rx on th( t(ynliD;lti |ll ut.this A8rc(nr(.nt

lrr lhc cvc,rt rbu \vrillcn instruclions k, thc iJantcr to thc lssur :rnu(ir tllc Stx,nvrr lJnltk bt, rhe l-earl |,larr ,l( ri d/or thc (innDrnv ru,: collnunrcotcd thrnugll cltctronic nl:ll (.c-nrail 1i tis.;u,,*- ,',. O",rtr*r r,r rfrc iitiii
ilDdlor thD SPonsor ll[l* sllall rlot bd roiporrsrblc or ti.lblc lhr drtcrDrirrirrg tlr oullrtrrtirity or accura;y oI thr,
sarne, und shall h. qrlillcd, h{rl [or ot ige t.! rcl,v uF)n thc rnstnrctiurs i;n alt -r\.i rt rn-. busts. l.hc Conrpany
hccby.rgrco to indcnrnifJ'n'd lcr-p ird(nuilicd rhe llnllktr lo rlrc lssuo iltdror lhc Stxlnsor Bar\ fltld soved
herrrhsr tio r oll clrilrs, lorscs rlarrra'rcs tostj iltcrrrdi E rcqrt c\pcnrcli \rllidr thc r:scroi! uank may inul|
Ot sulltr uu nccolurl ofaarcntirS $riltLo InstxcliorN ar st[td $h)r,c tnd&i.lr o rtsull ofrour.lDtirre ruld actins((t nol tcccltillg or o lilliIE lo acl) rrtirrr;rll ('r ao-y oflhr i[strucrior\ eivcrr or dclrrrcil r0 havc trtn givr,r ti
purtp.l€dly Bi\co b) or on hch0lfof[.,c t,crd I{au!'r, rirrd/dr th(. (](rripinr-.

I'ER:IT AND 1'IiB]ITINA'I-TON

ll I 'litrrrr

I 1.1 I

I L I-2

I1.2 lihrlniti.nr

snhjccrtothct!rnlilrntionor'rh,1r\errccrncnrini*rorr.u'cc\'irhur.u$rtllor'rhicA+rrt.rcrrr.rh(
provrsion$ ol lhis AllIccnlolt tltnll cornc to ru rn{, on,), ulx,n li,l, pt/ti,lr|lxDcc ol rh( obl.ilatir)ns ht
lht []rnkrr to llr lssur. th(- SDtru{r llaoli ard the Rufrrnd l}ank.
ln cuic ofrlrc ((l.nplctirm ortlk' l\suc. ulEn rhc rccorrciled :nrrrrrrrrts ijr.: rrn'lsrtrrrd ro lh. l)ubli( ls:,uq
.Accour fioul S(SlJi o d Il( Sfxlttsor Bant. {Irc l(cgiitrir kr thc ts\flc i,r (,_(nrlDl lron \vrth lhrB rk<r t, rlrr lss c n|dlu Sl\n'!or lJl|t* shall td ul(tr thq r(.{cfctliali(nt of.NcouDt\_ iro(l f;ir_c (hc
sali{fsclory collinnation ill lhal rdsl!(tt ra rt," l-c.d Niinllgcr in rc...,drnc( \l,illl lhc ilpplicabl. l*\.s
ard llE rcrnrs nnd qntditiorN olthij j\gr.cmix

I I 2,1, l-hir Atrrr:rorer trn\. hL r.rrnilntqt h] 'h. 
(i)nrD.,,r- n, cr]or ll{rnlr (,irtr (th) t,Lsrr rtxn r.i nr rh\:

cvc,t ol-g()s\ & Niltirt 
'L.$triicrre or \r;llirl dcl:rult or $,i|lut l'^co,Jurt oh th. pixt of drt iri.lh(:

l);n*c, to lllt ls,uc. SucI lcmtilruion dlal t., elrctcd h). 1!r,o. (ri ur rn{k\: ot Dot l(ss lno 14
(lblrnccn) dn].j- .nd drrtt b! op.r:u(.c ontv i|| llrc cv{ut lhnt ,c (\nnpan}.iti)tx,itns s hsi it t(. h illlt(a
to rlrc l ssr. turd^,r slx) ror b.rlr( ol cqu i\d.nt it nlin !! , \vh irh btrn&c. io rlyl lii$c rldror stxrr rvrr txnk
.rhrll og,.'c r0 rornrs. ((rrrdlk,[i turd obri$miurj $iNil t(, tl,., rrolis,rxrs h(.rro[ rr rr* cvr',rl rh{
CorhDa ! ij n,rt ablc lo xpnoint sdbsl{rtr btu*er t., ttrc | jsu,,: :Ird/or sFrtnqrr hlok \1rhi rhc jo|15 rd
rolita Jx-rird. thc rcsienilrg tlinlur to lhe Inu+ shall lta\r t\c titirrl\. kr +lx,i t rt|hrlturtc htrhkcr l(r
llrc lssuc nnd/or qrot'sor hank ir Nllcrr c.\.* rhe r€rnri :rliotr shDr h(: !'rlt.ri!. on rhE dnrc t)l'

suhtlrlr[\' barrlar lo rlll: I.inr r'xl/or

.P*\ /(:
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I l. Lirtlilxtkrr ol l-irhilit)

b! I|abk lo |l], illlr(r l,xrrv ,hr 6nr hxlirct. torn!.q enttut. er.DplaN Ims. ,lorrrugt. r:osr r:r.rsj>trrsc ol l[v

Iss[c r rd/or Sporrvrr l't:rnL \lmll r-(n rure to b! lmbh' Ior nll urri(r[s or oullssir\Ds nri0r u) r0ah
tcrnlilltrl(xl arld tha d(lics nrrl obiipaliors crxttii ({l herdirt till thu itplxri[lt[c|lt o, 

'|lhslllu(r 
bn[kcr

lq llrt lslnc r t)r Jp{) s{r b:o!k.'lh; snhnil[rc hsnlicr tr) thc lsi c n d;'or sDor,s r ha ]i {hrll er1.r
inlo itn arr(url(nt- iohsl.rliallt ir llN [orD el lbis?lgrrcnranl. wilh thr l-r.rd M:tnqt.r. lhc (hr)rpi,t\:
i0 lhr Regislrar nr thr L'suc. FDr thc avcidalce ofdo[bt, undrr ,x] circI rst fl.l\ shJl tlE (.ftDI l\.
bc cDtillc(lt() tllc rcr'.ipr odor t{.|Efil ol thij mrntnl5lling in lh{ lrublic l$nc r\c((xnrr (\i:.pt as sl.tcJ
iI rhis -.\grrc tdrtl
'l hc llir kcr rc thc llinta./ Puhli[ lqlllt Biutli anil/r)r Slm sor Ilnrk. ir r|l] lhtr l{ kust 21 0\vrntJ otrd)
(lnl s Dror lo rltc hsllc (.hu[i'rs Dala, ihall ltc c tillcd () ll; ti[stc thN Agccrllcnt 

^,r 
4ll rcsign th'r

lhcir ohllgaliorrs rlndcr lhis Agrccl|r.o( Suoh lrmririliur/rcsrenatl(nt shnll bc ctl'(otr(l bt prior rvrittr'rr
nolicc hr illl ll|( 'rtlNr l,;rrtrr:irrt rrnr l(ss llH 14 (li,unc([] tiiryi and \hiit donlc nltn ollt<cr upon thc
(\nllDlr\' nfDotntire lal slbsrilurl. bi,ikr. lo the Issue ftl(li,r filNlso, Bxl*. I lo\yoy{( in +nsc thc
Colrllilrll' liils lo irft,('j l sflch $Uhstlule hankct rr) thc llislnj ,llditr slx)nlor ha$k llndlor rclUltd L. L
rs albr'csrid- thc llnrrlc.l(r lhc lssue ld,Ot 5 F.'oDjor llaflI nta], tc.nr inalc t hih Aqrecrrre UrE\i!,o tinnr
lhir obll$rron1 und(.r rhis i\llrc.nrcnr d arl.t rinrc aticr thc oollcction ol'rny ,lpplicolion AD$unt.
onl! b}-r)Nl{al tgrecnrn{ \rith rhc l-t4d Man:tgcr- tlle Cottlprny alxl s biri:t to ltrc;ce-!pt ofnr(-r!$at_1
Dcrrnissions lidr)r thr Sl:tll $ othcr apilicbbl.' rcquldory aullr(rrili$. lh. tcrDiu.,rtin&tesagDin_g
l',:rnkcr ro lhc l\rur .rtd,ar -<I\l,r,ry Il0i* Jrnll continw h bc bouJ b\- lhc tc,ms oI this Ag(cnre.i
nr thc duli'i ifird obltextio[s conlaitEd hcrcirl tnlril lh': rtrlx)iltnrc'rl Irt r|c\r bnnt.cr t(t lh6lssl,e d/br
sttooso, lli'lrl, rlrc sol'slilt tJ hnnlior to thc Issr& i-l'oll cnt.r l|lto al| e-trc{ntcnt tvith lho Lcird M.Da-qcr_
rl!' (tnrp{Ir, rlrc Rcgtstrnr h) rhe lts$a agrcilittg lo bc bound b}. lll. lrnns, coul;liu,s nfld ohlipntiorr
h.rrin._fht 

Rc3is{rar l(t lL: lssu(. nrol't!'rnlinat+ dtiJABrcertr€rlt (xrh Nilll lhc pn,)r tvriltcn ci,r\cnt ufrll
odrer Pxflicr to thisAgrceDEnt.
N\i)l$illralindi|ll: irn]rhirE conlafllcd m dlis AgL\EDNnl, thc l.crxl \Ia liia, rne] lcnDirrrrte this
 gru'(Nt0t upo s.r\,i.a of*rht$r noritc (o rhc other P0ltics if. allcr thc (-ricct t(rD lrrd dclirrry ol'
lllis ..1Brccrt rcnt arrd ol Qr prior lo thc Allottrel|t (rrthc liquity' Shrrrs in ltlt lsiE:
(i) U|c lssrs hcc(rnirg illcEal an beitg irjuDclcd or |nljvc||tcd liolll contl,trtiilfi, or od&tr\.isc

rf drrtd irltruc(t ouJ or (n(1rlbra'cahlc, i[ckklirq p r$[inr tl) lrnl, arder or dircclial DRssgd by
Sl-ll)l or in\.judioiirl. sk( uror! (rr nrtut ory lulhorily hir\iIB rc(l(isitc x tlD t\.,ard jrirrsdicri D
oi cr thc l.-uL'

(ii) thc (.o,)rp{nv. i,r rolJrlltatidl \yith lht I.csd M lagcr, dccidcs tlr NithrlrlN :tud,/or qlDccl {lli!
[$uc ull\' rin]c iJlcr tlrc lssuc Oncnin8 Dalc. rmlil thc Dosig (t,id l).tle:

(iir) lr;rding (ln llr. tlSE a rt/.\r DlriErut€d Stlrck [-jictransc lhs bcc, susp(n{l.d or -sot.rdly liDtitcd
or rrrrnDoor o, DoNillunl pric,:.1 for trading lErc bcct li$d. o( nti\irDunt ratlqcs hlve b(cn
rrquircd (orh.r rh.in circu;r b'rukcrs r.quircd h-y-' Sl:Bt cirrrrtnr dat d Jone 29. 2001 bcirirg
r(.fcrcnrc no. Slrl l)RPl)rP{d irvicir"-} 7il00 t : SEBI chcular darcd Set,rcmher l, 2titi Ucaring no.
(1R'l,iRD,'l)P/25120tll and SEBI ':rcul:[ d (d JaruED. 12, 20lj b.nrirt rctcrcncJ r:o.
L ll(A.tlal)/Dl','02l.1015). by so! of tlrtsr crcharrer( or .[,y l,thrr upDlrcubto B vcflrtncotat o,
rc..lululory rthoail!, or 0 ntsterid dliruplioa his (rccurrcd i|| colnn(.rcial bi lkina, iccnriliEs
sctlhorcflt, Iay,ll( l or |:lctrnnu' sctv i(rt! in a y oflhc (itioj ot t||Uor cr(icr ul-l|ldiAt

(iv) ll b:ukiDll DNratoriunr has r-+cE +cliu-cd by Indial auhorilics;
(\:) thcrr occurr;rr\ lllatcri0i dvcr$ chaDc! in lh{: fi,liBlciol |.lrlcts iD l[dia ff thc i amarionil

fi :ln.iirl [urlttr, rrrr-r, oolbrcnl of \!or or hoslilitl\ or icnstsnr iy c.saalatior rcrcol r,r ;rnv
colitlrilv or arists o. nil dlhcr dutrgd oa d€\,clotrmtnt involving a pr(r${cti\r chrlrgc ill lndi.arl
or lDrl..D irrrFl pliricel, linancial or Econor,lic cmJili rs (i[cludllp thc i )thrsirion ol'o. a
chirDsc nr [.\dtottlr co[lrots or ! alrt[gc irr curlnLv t)tahat)tsc rtrcr], xr cach c&".c lhc c t(t ol-
\lhich cr(nl, sillgnlirl]- or' logcthcr Niih ally otllcr s[u]r cvcrrt- ls _!uoh i$ () tttakL, it, in tlli: n c
.iudgrrrt ol rl|c Lcid i\ru9gcr. inrphcri.ablc 

')r 
irEdvitablc t(r |lro..r(l $ith lhc t:,su,:, r,rlc oI

dr':lircrl ol th. lilrit! Sltarcs;
(vr) ther(: o.ouri ilx\'cl;l gc. or ur)-r dclclopDrcnt irvotvirs x ptoll,cclilc chl|trBc;|l lh+ coni,riul_

ti [r0ci.1l or oth.l $ i14, or ln t hs (ntnntgs. nlsrli, b .litrijs, nlalltq( lltutt cl]j;ariots or ,rrospcrls
ol lhc (-orltlflr-\r ilr Sutsidianljr'li. ib.r\ssooirllc LII t-(ics) or its Amliatcs- individually cr
uk(ll rclttlNr .{t $ \rhoh. l{lclhft or tlr}t:uisirrg irr lhc orrlirruy corrrrr oJ h[sincss tl|st. u, tlrc
solc tuJ.crrlcrrt ol'drc I ual !len!$'r. is rtlotcrii a,ld ndvrr<r itlld th,ll l||0l,al it. ill thc s(!lc
ju(lB nr t of thc Lcid lreDitgcr. irDpradicablc or in;\h.i\tble t(, prl,u:cd \r ilh thc Jisnc_ silla or
(lcli\.c'! ,,l th( l:quih,Shxrcl;

(!ii) lh!'r s o,raur,r r'l\ hial. r rgulnl()i. or no licy rhanpr_ or a'r\ c!rtotrnrcllt in\.ottrns n pr(,\l,cclt\c
r(gulnrorr or F)Lc! chine( {inrludin& hlll ly,t tnnil(d to, x ch: ra in lht rcE In(o;) eIvrrnrnrrl
in \rhi(h nrr (i'D)p 

'r\. 
r!.i s thirdiirry(ics). its ,\soci rt:r ir!(i.\) or irs,{rliriarcis ol^-r,rtu ora

(:he gc rn rll{ rcgularionr a J g[;rfulir*s g(rycr itlg thc lcfin\ t)l tht lssuc] or :i y 0rrlcr or
di'r(tr\r li(nD ll'r SlrRl, lhij Ilcgtjrrer uf Con)puicr, thr tJSl:. lliigrmturl Stock I:-rL.hongc, \rr
xD\ 0thcr llldiltn eolrtnlllrntal, rost aktry orjudicial nllholity tlrill, l thc s1)le lurlgnrcnt irl'thc
I csd \tntrrr\.r is n)curinl art(l arlwsc irod thar rut,ji it. in ltr, s,rr irdE ncnl of rhc I carJ
i\llr *cr, ,rrl)radt(thlc ot ilradr isabl: kr prrrclcd \(ith tll. ,rslr:_ s:rle o, dcltr,rt).ol thc [(uilr]

(vrir){|n\ olh.r (rrtt! ir\ l|l!} bc a3rcdllr) ;!r \rrititr-q rrnorry ltk l,xrli.:t.'lh0 
lr(rvrrxrn\ ,tt lhi\ \9(tnrtrt{ shEll iurlrt'c thc coniplcrit'rr ol'thr tc|ltr Dl thrs Aprc,j||krtl tL\

r|)ccili(d in ('l rNr ll.l or ll\: tqnrit,lliorr of thi\ Al,rcoIlc|lt Iuri|ril ll) ( larr,r. lt ) ot lht\

]lt.t
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lralur! (;ICr irlin,I}c rB krsr of husirress- giJ{d$ill, rrpDorfunity ort)rdlit} arisn)g fldcr thi$ 
^s.ttrtirrt_ 

u\1,r1
it adlisrd o, surl lori. tlnnmgr., ((hrs,n ,l nlrco, 

"ip"o*.r,
l2.l I hc l]rtlkur kr rl$ lssuc and,.1, th(1 SDoosor l]a[k sl]lll alro lrot he lieble fbi i y tiatritrtv, k\sss. drnrnBrstorlr. q\lt(lrssr- (inL'llltiiD!: l('Fnl [ccs. crturl lccs end prolersi(nrol (u;s;. .-u ,:!ttl claiirr. 1f,rt,,,., firialir]

Jlr0r(rrrr! rrtc n Ed I., hrv.: rrsllll\.d pri||r.uil). fI{rm lhc nsgligc|l(t or c,rttra\,(lllr,|| of thrJ 
^grr., 

nrcnr 1,,.
{Dy ol-ihc othcr Pafli,ts or iu\ olher pcrsotl

(.oNF[[it(TtALt'I t
l-hf llorlies shrll lecp corfid;nliot aI intuflrario[ IclatiD!! to tlis AE:cemc[l {br a F(ridd $t. t ($c) y.ar Iiom
lhc rnd ol-(irc ApplicdLon ,,.riod turd shall t|o[ drsclost sich infoariatior to irny rhrftl plrrr. trtept (i)\\ h(llc
l)Iioral4)rov.l of t]t otlrr Parli(r or (ii] \{lFrc sllch inlirrm0tion is in trul ic iolnfli, othir thnrr bv karon ol
hr,rtrc} ol'this Clousc 12 irr (;ii) \rl'cn rcquired hy I{$,. rdgrlntion or legut pr*",.'",fi.liri.,,rri,,, ,i" rri-,,I'xrtrr{ !+lhlrrcr lructtcnlrle, tx,rrihlc:l,ul t,.rnirrcO, onr] ontl rn rtrc 

"*r..-ur 
,i,1,r;,"a t ,' 1"r.,;.,,i;ili,;;., ,;;,,iproi$s or (i\r) lo thrir rcsprati\4 crnplo),rrli arrd lsgal urrrnsct n cnrrn.ctiol ,rlrrh iftc prrl.orrnance ot.tlirlu

rtsDdCliv'.: dbligatirxts undcr ll .!,\grc&lltart {v) rrJxn rcccssaq. io irs ricw to S(c( tr t5lnglish an\ dc(allcr Or
0rmit': r{_y dlqim in an!, lcflal, {rbilr ioo or rcgulatoo prcceding oi il|ve5tig iiol. or (\.ii ao!, iltlirfllrati(xt
\thiclr prir)r rc rls dir.losurc i coltle(li(m \rhh t\is lssue, rras atrcorS in rhr lirisusiiorr ol tlrc 0thcr ltrti.s_
-i 

ll< fitactoing slrall nol npDl! lo 4n1., n brolation r,hich, nrior ro its dircl(,surc ir c.),1r,!.cl{rl rvirh lltis l5i(c.t\':r5 ilrcddy nr thc possrslrior ol thr (,ord Mtr|)Bgc, or thc iMrkcr 1() rhc tssuu onONi itx}|rsor tfarrf.

tJ.:

13.2.1 LI\. riischsure.lrt [-ced M Lieu or ttN Bnnkc, (o fic lrstrc u(Vor Sp(ner BqnI, (o t.rr ;llviso. Ail;ti;rtcs,
grotrp r:oouanii.s and urrr r.:sEclivc cmnlolcl:i, anal!,sts, lctal coulr1.l, irult?trrtlerrr audi(ors and olhcrij\|lerls oa {gq.lrh Nho lrccd (r (t$rv such illli}rle(it}o for cnd i,r coruEctiut \ilh thc lssrrc, pr()yidrd th r rch
.lisclosur(rs w tlld bc subjcct to ji[r ilflr aLqtlidrnt irliry provisioxs:

lcnn! ol_lhis Agrtcnl!|Ilt or Urrtcs iulo llrc pos#-gsior of ta Prnit\ ellterlhan ir brflL:h of atu colfidorrinlitv
ohli-cari(nl o\r€d lo lhc olhcrllsnl... ofNhich thc\,$r€ n\\.ara;

I i 2 i 
"1n*_ 

distkrsrrrc prnsrun to srlr'. laui ruh or rtSulalion oa or&r otaD)'corn or tNrirnnr ro ntr). llrrr(hon. requclr
dr rcqtli]cmctrl (\yhctlr( or dot hrving the lhrcc oflarv) ofany r.critfirl tunk or any gor.trnncr[$1, r(fg[l h,rvot slll)crvisdry Orothcr aullxlriry or adrrinistr(lrilt !gerrcy or ir snl..Fcllilifle ltgal oioJn|ln rsrrrt ivc p,t il.,,fi,,_u:

l i l.4 l_hc c\t.dl lh:ll iulv ol lhs llartics tr(I:d$ tll disclose 0n) ntlblnrxtion Nilh rdstract to ir[) pr(retdr[* Iiv ll(
prolctilioll or c[tirrc(rn.'ltt (rf an], ol'ils t.igh$ orising ouiotrhis Agrccnrcnt or lill lss[r:

lj.2.i r\r)\.. inlirrr8tion diq:loscd \rilh tho prior co scrt ofrhs other porty; or

l3 f(r ArtV jn,brnrition d;rctos.d iI tc lsslc docunrcnB. :rdlrrtiscmcnls, ond sDy i,tecstor Dralctrlorian5 }reForcrla[d i!llxtrisrd or fot usc in rcl0tion lry or on b..[alfofthe Colrpany

lj :i I hc othcr l')unies corlscnt t( tllr, llankcr t{, thc hsur sld/or Snonsor gaok anr, agcnls dij.l0$it|! iDlilmrntil,n
rcla{ulg ktlhcollEr Prrlfoi and thcir n(tolrn(!) md'or tlcal ing iclnrrunrhip(s) wlthiirc. ifl.luJi[g bi nol lirlircrl
kr.Ictaits ofirs thctlili.s., arry securiry ralitr, rmnsocrions unecnrtcn and b.riarcts ro rrtl:

le ltdd oll ic( oI tury oi its subsidiarielr or f t sidinries ofitsholdidg c{,upar}, ,/\ iil iorcs. ,c Drc$col jvc
imd lnarth oliccs ir [[yjurisdiclx[ ( p.rmltted pBrtics,);

;rrol'cssi.rrul rdvrlcri .r 5trr'icc lrotiders or rhe perrrilrEd lirrri(,r \vr$ ilrL- (r(kr r durv or,
r ortlidrnlialih. k, lhc |r(rnl r'!rl l,.r ti(.,:
art) uruirl or p lt[lial lrurti(ip3nt or s h+:lnicipatrt it r!{xlion ro $llv ofrllc l]nnk t io tltr lSJnu. [[dil)r
SprJr\u t rnk Iights a d,trr olrlipatiorrr rrtdrr a ] agrccDl tt hct\rr.(r lhc pa i!,s. or x:si;,llt(( n,^.rr,\.
ot llllrsftltd ( itn) itsc l or a(h i\er ol-tu r_! uf t hc f(!t c$oi|!g):
:nl\ tourl ot lrrhurhl or .(gulrlUrr'. suth.rvisori,. govcfu|ltnlal or qunsi-go\.crrul itl tuthoril\, \,i!h
llulldlclx)rr Ovcr(l|( P(Itt|llt\'J ldrtR\' ftrd
In) raliDg :lgtrlc). in\orrror irrs|lralcc lroker,'l a||v Ireflri cd larrlvl

il

I3, t((l't!('trs

;\rr1, rroi;uc rr ntlkr c(nruluniaatarD girc[ prilsuant {o ftil ,I\gru{,rtrllll nrusr hr i *ritrrts tJ (ri drlt\(rcd
lxlgorlnur (ii) Si:nl by lcle fJcsirnrlc or o kr siDilff ,-ircsiruilc (raNutissroo to snah l.xr{htitJ rturtrbcls iN
d€si-4lrtrtlrd lElorv or (iii) sent b], rcglit€red rlrait orovcr iglrl c{l{rfur.,x)slage lrrspaid. lolhc n(l(k{ir ol rh.;
l'n.i,\ sJRcilicd u (hc rrci$ls (0 this,\gre(nrrDL All n.,titrs xnd olher 

"oo,,rrunicniolrs 
..,tl,r.J (.r p+rnritctJrrrk'rlhis.\!r('inteDlthn(aI(xddEricJrtJpro\' cd t0 rhis Claosc l.l \rill (i) ifrlelire,Cd tl.rroDn !.. t)c dlr( rrd

:'rvt',,nr drlrrrrt {;i) it',fu1;r'Fr.n hr r,.tr tacri,ritr.r si,)iit(,,i*irnitc trrn,Ni*i.tn. h* zt+. r.,r .n -n -rtc,,.llr.lror)i, Illh \(nt. lrl|d (iii) it \rnt l]r rrt,i\t[(d Inoil nr ,^,rnucht cuuri(r, h Jcc,rrc,l *^,r, .trcu *.ur tn .]"*
Ilk llarrk-tr kl lhc lssu( n d Sp(tlLen lla* dlrsux l trt lhi' Agrccurcrrr, thc l:r,csinrit.: ol.lllt \\r iric,r ,I!r, rr,o,r

ln q|$C ofnotlcr lo thr Corn0,rDJi:
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I'lukk.rConorctlr Houic lsl c(.ss.,E{tflvJrr- D:tkih ln Kalloxd:r.
I\r0n-qal(}|\:, l(arnari!ka lndrx j?5llD I

(b4tact l'ersor: llls. Jcssi(ll Jdiirrr llhlilot(x
L-iltiIl lD: srrlcr;rri;rI ;;.slritlrr';rtrr,rln
lcl No: +91 95381 .1917'8

ltr ctsr 0fr rutiac tuthr Ihrkcr to thr ll\uci

Ax IS D..,\i\-K Ll;lil'l DI)
Addressr Grould l'loor l;sscl 

-lo\\'(15, Il0rt\ lilst.il Circl(. ivlo||glk)rr - il5t)t)-l
'li:l: f095500??l
[)rr ril: j!:!i!:lithr!.J:rluclr..iEi!!,tsi{4!]!,.0it
Crl[t*rt l,arsol: Vrrn! S Slrffnu
lYebsite r\N!t.$iisha l.!1)n
SIiBI Rrgi5ft- ior N mhr' : lNftlff)0ik0l 7

SEBI Rcgisirltion NomDfl : lNlll000tx$17

ln c:rse of noticl to ihc Lrid }lanA*cr

lilnshorc lUiDr{cmclrt S.r!ita$ Lhtrit':d
Ari rdloL. lllock A, Rl\rnr N(! 201. ?"c Iloor,
22? -{IC tlosi Road, N(rllial.-70{1020, \4t\r Brrr$il. l')dftr
Tel No: 03J-22895101 / 16012i6l
Eltlllil: tg!E\!Libr)+.!a l-!!r[!|!:,r'iuB!r]r/ ir r il, ,; I i' 

'. 
tr,,,.S!' , ,r i[ , . , n

(ontnct P(rso[: S. RlhE]irish[a IJco-car, Diract0r

Irl r5$c ora nolicc lo tbr llcglstr:|r lo lhc lssnl:
(jrnco Cor[or.tc Strrir€! l-irni(cd
"Snbra$unisn lJuildtng". al. (ituh }lou*- Ito:rd
Chcnrdi600 00?,lndi.i
(inrl(3t l,ersoD: jlh lt.D. lt{DiHaDl\.. l)iracl(}r.
Trr:044 - 2M6 0i90, 21i4{,0.125
II nil: rdr.,acarrl.oindil.catU

14. GO\TEIININ(; Lr$}',, DltiptrrE Rti\ot,t:l.loN AND ,lliRISt]tCuor

In (r|sc oI:r noii(a to thr Sprro$dr ltnnk:

AXIS B,rNR t.tt\fl',IEII
,lddrcss. Crourd l'l(x)r !:isel lbNcrs, thnl.s lloslel ('rr!k:. I'v,tn,}lrlorr
'Iit: 8095J00771

Im4il: Ma,lsahrc.l]rap.Jrrti j(; x\ iibalLL!.i r D

(:onl:icI Prrson: Vit)rv S Sh&ntra
\ltbsi le: \r'\\ r(-.:tr ilbnitL-..rnn

IS. SHVERABII-IT}

I hrt Lr:ad Manngcr. rlli: Cur[pa y ir!{t thc llcgiilrar ld tl : lssuc $hxl joiutly rul(l rrru,tlly hoki ri I]0[k to
tlE Issllc and Sfooror llanl larrrl(ts ard 'lrall :,nllicienlly ir ctDlilv a l kc.D i[il'rlloitic.l rho l],lrtkcr tg thr
llrue and Slonsu Bank rgailllt ill fuxrxts pr(x.ccdittgl, clilims llnbriti(r, ilcDrind\_ rlxntitBcs aoss aDd
crparlses ryh tsocvrr, iirisiDg onr o[(\ i r-lr\rrrctirllr \rith tlll; citrlinB (tut un) iral. decd llr lbirg b0ilrd o[ s rh
Irrcsinrilc-

ii.i{)1)1

t:.1

I i.l

t5.i

lrl lhc cyttlt oi $ brrxch bl'allr' pafl!'. tlt( Jtlhnhi[E pi(fly shall hil!< tht Fhi xl .[rt: luch hlr.r.h \ithi[;r
Pcriod oltc[ ( l(]) drl}\ r,f rccci[ of \trilrrn ll,]r1.*',)t'sulh hr+icl hy thr ry ||-J1r:rutr l.] 1,ofly. ttr lllt rv(01 thilt
(D srrch b.exch is ,$l curcd br- thr dclh[lri g ),nrtv \rilhir) UN atix$ird lxri,\l. or (iir il n[! dist]ulr dit)'c, rrrr
nr cllilr arists hrh\-ccn tlt l,ilrlitj hul$o ir (onrrcri,D \(.ith this Arttcrnrnr ,rr rI.. vaf ir.J, irtrrFr.tatio .
iDDli.ure{lllR r o, allL?td hrt.ll{h oJ lhc lcrlrls r,l iht! Agrcrtnsnl o; s[].rhtng &rrre or tir irrcrl rrr lx] durrc
plrsrlalrt to lhii Alllquuelrt. fic l,(rtrcs $ li ali'ilrDl an thc lirit irrata (q $ rc.oh,( llti $anre ll|rouBh
llcgolial,o .

shall bc (ondrr.r'id uodcr l lE4rbrtnr(ion oId co .rli ion Acr, I1196.,r alr!lu ri-,rr(,ntor rhcr.'ol r)d,ill(llh\i
co0dui.Ied in ll gli*h fhe Arhilrxli.tt s}xll h! u,rnhrct h\ .trlc arhttn:toi :rplonrrc,i \\irl! lllc collrtnt dl thg
I'artics rvlxr lrr: p;t11,10 th{ (.lqrilnt disputc or rlsiu l'ilili B wlli.h (hc Jolgn$itinor rha hc arFlinird I

n.o^rdxn.rs'irhrh.n.^lri<;ivr(,rr'rh.Art!itIi.n,{.!'lh.^.hrrrn,-.hit rrra:Ftr..+;n\ttrsh.ri.r\r.rr\ic^t
it\\ttd shxll hc linal anrl birrd;rB,ir thc lirtri:i

'Ihis ,{grcrrrrcnl shilll ird ;lov(rncd hI- nrrJ mrtruqd in {scardorcr \rtlh lhg In$s ol rc :tt, hlic ot lltrli.r,
uilhonl rdltrsn.c to its ionlidotla\rs flrls:\.'lhc cou sat N{lrnbei- i,rth 5Urlr. of Mohurrjht rE. l lldin. sh ll
havc rxchr\isc.iurildliclr$n.
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t6.

lf:r,rr fl69isirt ol thtr -,\grcc (rrt is drlc.nlllcd rc bc ilrrlid or u{c[rir]caihh fut \ylird ot i palt. ruch
UNalidiq r,r on( nli|rccttril il!- sllall arr.rh ir \ tu srrch prc(i.loD or thr 4rplicahlc Dan ot s ch troYision qtd
lll.,|: irirri soanor'stch pror rJiD and llothcr rx or isiorrr of rhis ,\grc!-;ri..nr shalicdrrinuc to iemairr irr tirtllirlc ard ctlcrt

..\sSIGN:rttNl

'l h!\,lgr(-inic l:hsll hc bi[dirrg or ar rl|drno ft) tl,c bcnclil ot lh< Indtcs alrd tlEir r+sl,{cu|c succcsrors
lhc ,liflicr \lrll nol. \' lxrur thc priot \rrr[(.r) r()nrrnt ofthc olh<r t,nrtlcs, aiiign or (ronsf.cr ry ot. thci,
rtallcctrle rrglllr ru oblig;rtirurs (ndcr this.\gr,rentcnt k) a y r.rthet purslrn A \. \rlafi lcrjon to rrtom nuoh
,rriiA,rrlrcnl or xn sllr lur h(:ur duly i![d volidly <ficctcd {il.1ll h,} rurirred lo gs a ,[er-niilftrl Assi*rr,'.

t.'. F()R( t lt^.tEt RE
. ,-i,tir illJ'rlf -i? nI! $qPCi CtllAJ I0l

No P rl!-.lEll hc lx-ht tiahh. rr rcsFnsiblc lor;lrr t'ailurc o, &loy nr l|crtbnr-lre ot its d(tits uDdcr thjs !rctnErll tittstd hj $tlv ticumsl:l (ss hevotd lLr conlrol such as, ict\ ofCod- lighrtrritr;1. flfirtt. ridrurhr.
cinhqDnla'. l odslidr. hlliricnn,j. c\.clotr(, l-r-phoon. paldroli(r,cpidr.rnic. l'anrirrc- eri-rcrrcl5; itdvcrsc rvc.1ihcr

' , . r . roH{ ipolunwh lrh il (' irl c\t.ss ol-sl:ll isl ic nl rrrcasrrrcr o[ l&1r I 00 !c?is- fift- cxplosl4n, chcmic.l or rbd io(u ivc
' (olrttrift otto[ ||}|ti{rfl.r rs.li{tion_ lolcrltic cruplion- riots or civil disturbancc. rvn. (rvhcthcr dccltrrd or

l)lldr cldrtd) act o I puhl lc cD inril] , r(: r n tr i\l fllt. ni iliur], :rcr ir)n, lockdo\rn drclared hr' grn'(:m||l cnt or .stuttlory
trr(LrlrDtllrcxllolt. olhcr clioll ol govcnrm<Dy'(rh$ a'rtio,iries. uourt ord.r. or irrdusrry r+irl'/ rrpiorr-rridi:/
Intit'r-\,rdr st|ikc rrork-lllr|tli aotirnr. pp sto$. or sxD rr lah)ur ictkrn Bcr)crrl lrrlur.. ol ctccrriciiv or othtr
rulnlv. lwhnical lailur!.. &c.idcrtol or ntcchali.al cf ckarricil lrrc*down, conrpurcr/nrtu.or I firiltrrfltr lir,hlr c
ol onv ororh::v tlrllilrriision or payrncn eater*lv or corc t]nflking slircnr(mllcclilct-\.- ''li)rc+ i\,t0i{!ft. i l}r|nL
rtilt ir il's roh drlcrctirlo dlntinuc \r itll thc scrvicrs, Or lrBf,€ d or {tjmiuolc thc !r.(iccs alriu(rr th;sA!rr(,ct,(ltr
$ ith llu odditil-.ril colt or habihl{ nr thc Slxrtior Ba[*. Lrpo[ lhc occurretEc ofan\ cv(,rl o, co|ldrtirrriot- lir,.,:
i!l:ric(n: Nlrrch atlact\ th! l\blic lssuc AccounUllscnrrr. Accornrt oud./or pa.lontl;cc of thc SF, v,, Ulutk litr
3 pcriod ol scvut (7) cqliltrxi s days, rhc Spo|rj,or llank shell. at sorrn i3 is rclttonabty nossihlc. nmif! thc
rrllrrr l' n iL\ ol-th. rmlrrc rll lh,' cvcnl or cordition rlrc cfll-u ol tlrc oycot or .0n(ti! ion ;r ihc Sporsor llink-s
pl'r'lirrnrinrc Dnd. otr it btsl at)haii hasrs. tllc rsrhrilcd durxtir) olthi oyrnl or ao dilirllt. I'hc .Spu|]sor l3onk
shrlll illst) n(nil\- lhc othcr Prrtits irnrncdinrclv ul)r'rn ccs$ali(ro o, or changts irr thu EYcnl or conditio||(0 \tioIiIp tin r( j\4ojrrtrr.-l lE Stlortsor I]oI( t)rih.' fit it's solo discrrtidn crxiti,utr Nith tllc scrviccs, or iusprrrrl
rrr lcrr)lll}llle llrc srrvios\ irrdrbr this A!'rcdrrcll ryith llo .rddilional c($t or liability to rlE Stl() sor lJn k. l; lh.
ct'cnr nl rr,ltknjio|r (r tcfini itio[ ol the \cryiccs ry()r thls Agrcc||lr,nt hy lhc SF)rlror traDf, rnr rccrru|lt af rt
l:urcr' iliutllrc l'\art tlrr Sprnvrr BaIk sftll bc cnlilltd to reccrrc Ule li(s ilc.cfltcd for tl]. scrv,((s plovirle.l
,rr nccordr jt.rlith ttrs AgrrcNcol till thc drtc Ul j ch susFj[rion rrr tsnt);rnti(,n

18. .r v li\i) \l ll.N't'

No i'r;rurxl'rrllt, s$l]t'lcn|([r. rodilic:ttioD or clnrilia0tion to this rlg]csnrDl shnll bl vlhd lrr hrrllrnE rrrtless
5rl lorlh irr \rrilin, i \l dul) crl:rut{d h). ,tl tltc thrln., to lhis ,\llred;rc|lr.

t9. .\i\lIltctrI n'

Il rrr_v ulllrurlio[ i, rxlt ill tt(- lirflrr scr oti in rhis Acrccnrcnr. tlrc Barrticr to thc lsnl., sh(ll tirrlh\\ilh brirlr il to
llt k".l\tlcJ:t ol lltt Lcrd Mthagrr arlll gct rtlc said rrs(ruclirln clarific(l lo thc si{tstilcrio ol thc lli rirr t[
lhr lssuc.

20. sPt.:(itMt:N sl(ji\-.\ ,Rr.ts

I ltc sD(ci l(rr siu't ur0s ti tllc prrrposr. ol iD\rirui(trrs kr the llxnker to lhc lssoo ;rrc rs til 0N\

. l-irr th( (1'tnl):tll!. rt\ stl irr Arux,\urc []

. For lhc Lr&d Mr'!r:(r ils \€l tNl i rltulq\uri l'! _

. li,r lhc llcgistror l0 lhc l\l(r

ls'sut tc ),u$' t.i,tk^t\l

..j_.r"r_L(,i.\
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llr ltilncsi \!h(xcol, the Parlicji hhlc s nsc(l lhrs( lrrcro||tr tLr hc .:rccl[cJ o,1 (hc d a D) |lt(r0c(l ili)o!.

ll,r flnd ou hrlurll of
SHIPWAVES ONLINE

Ii)r:lltd on l,thalr: lItS llxrk l.iDrl(cd

.-__{
(,\utlrori\r(lS
I'rlr nd (,n behalfol'
FINSHONE MANAGEHENTS

rii
or l|rrd OD hdrall r,f
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Ir nJ on hLhnll'ofAXIS

(AnrlFrrirrd Srg alorlJ
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,r i\N IIX ( ,R l!--.t I
t!u!!!!i!{r !)! !i!4 Ol3!t!ry_U!!E_s!dl.qi!ri !]as!!s_!}&l

'li,

\XIS l| rk Li it((l AXIS Ilrrli l.ituik'd
(Sporsor tliIk)

(:apitat N,tirket liiviri(nl
llfFloor t?2, .listry

lJhdvrxl DirNlra*\rachha
Rond. lh.khay
llcclaolrtion, { hxrclr'lrorc,
Muorbai - 400 (l?0

Lrl

(i/{l No.
l:ralldi]|.
j\,lohrrtshtra.

Lrdi{

I6- ttDordt,
Jalgitot).
r?5 t 09-

Mahartlshtrn ltrliit

ljrom: Slcrrhxr,( Dxtllr.r

Dflr sirs,

ll.: 4e4eM!! dnt!_rlJ.l

Issuc Ck$i g Dnlc l'or lhc lssur rs I.l {[d lJ rcsnrdlir,..j\

( aPiluli?.+d ltUDs or dcfillcd h|.!Irifl slolt hale rlrc sxnrc ,ncanirs ir) irss$ncd to tJtctlt hl $c erc.xncn(.

Kildlt 0(krm\rldt\i rh. rr.crliil df ri$ l(it$.

Youlr tnrthltlh,.

lirr ------------------

(Aullrori7"cd SigDxrory)

i(()

l

li'l ,1nra Ilrdurrrirl
lsrnrc. SAL; Vihxr
road, Srki r"akn-
jt\rllrfl (ti! tll(Drbai
.l(!0 072 i\rlha.alhlra

ultcatuf,u
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A\N}:Ililllirtl

l:ORlr OF ltiSl-llli(:IIO.\-S r()1Irll li^Nl(titl t ()"t ttL lsSt,li
lit
lrillll(r ru rtr lsirr and Spoosor llrflk
,\XIS ilank LirDitcd

Ii1,nr: ltlerchxlli llxnkrr

l)cnr Sirs.

Itc l"'lrliqlssur &.qU!gL:,-------- and-,AsJqeurpl datcd Ld

l\lls[;ut l0 c)iu$ 34,i I'td .i.4.6 (ti) i,l' thr' Agr.c0r(.Dl ilatcd fql, we her,l lw ;nslruct ].r)r lo trnrNfcr o,t
Iionr lhr llrtblic [s$uc Aqcourl " ..Ptrhlir: I

^acotlm 
Nihr i$.1 No. l.l lo thc t'rrto\r.illg hank :t.l..o tlts ilmounts duc liont thc cqnrpiDY ts ir\cs ()t lh( l-erd

,\.lrnortcr, Il(qlstrar rc thc lssllc. Lc-cal {.lor[sd ta lhg lrsnc, uoder\\riliuB irDd sellillq (onu[ i-isiorts, olhcr inlsn)cdinr_r,
,'(as anil othtr ll,O rrla(cd erpcnr(ls

llgnt'titiarv \arnc
(nr l)

Bcncficiarv\ Da[li
\"irlc

lltn€fi,riery
Ac{ouIl No.

llen+llcrnr,t.,
tlank Adrlrr:ss

lliSC C(xlil

I.l {.1 I.t t.l
(lillitirlizcd ranls $u dcrined lr\'rcin shal! havt lhe santc tnL nil|g ai dssigDed io ilraD ilt !hr ,,\grrcturnt

li rrldrv :ickno$hdgc tht rica;Fl 0t_thi\ l.ll(r.

]'otJri lirirhlirlIt.

l;or --------.*---

{AurhorirodSiplll[urvi
SI

co

z.4
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o \11 )
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A\\l_xt!RL.t.t
(No O[icctior ( rrtrti.rrrl

I.oltll ol; tNs,nttrc I roNs 1,o 
.l. 

[: BA\liliR 1.0 ]) i tssr!E ltiD st,o\:r^()tr lr,\\K
th:
Irnnkur lo lha lsjllc irnd SpoDsot l]n li

Florl:
ilcrthrDl lli[t.r

Ihrs xll lo drc clnusc i.'1.6 (iv) v) ollhrs qg'(rcrDcnt n[d la.l. \\r hdrc h.\' con,irnr thirl lh. (irrrrp:ror hri rcccilcrl
lisling rrrht trdi'rq appn)vals lor thc r,uhtic tisrE ol [ilurty Sh:[cj of.,--,-------- _,----_-,. ttt.tio nrniifirr lhal 0llp:r\ntrus ns slxcili('d ilt AnneNu( A havt llt.tl rridc nrd ll|nt \!u lirrc ' ir olu'lcti(xl'' kr ([c lJarrk(s) ertcDtirtlL
inslnrcit()lr lionr ll|c Cbmpafly lhr relca\it|g of lu||dr liotr llrc l\thlic lssrre ,1rcr,Urrl.

l(ifldh,:t(.knorvlcdge thc t{(i;tpt ot this htr,:r

\1)urs tirilhlirllt

tor'----------.---

L\'ar Sinl

Rc: tglljl]ssng,1cc!Lt!!-QI:-=::--.::-.

(Aulho.izc.l S;eIirloD,)

and Ao dnt4 L.I.

o
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-\NNl_XURrt Ill
Or!i'!'!!lul-q!!r.!!'l-4. \' .:( $-15!-lbr

ri( lrB $

(.op.\ ro

irunr: -----.-.

l)tirr Sll:),

l{c: !.lhliqlst,r A. !!!rL&,r!!t!r!9'n 4 rd_[.l.

'lrrruaDl lo d$usj 3 4.? ot lll(. ftutlcr t.r llu l$uc 
^$rccr)rc 

t drtfd [.], thc l)cstB0xlcd D:[c ts l.l atld r\,r hcrc bl,
nilt uct yorr l{, lrlllltr {nt l.l, f l.l tioot thr ,\pplicml Accoon! to th(. public ls\nc  cLr\lnl I

IIU.jS-JSE 3gUUl l brrri ! Acro[rr N(: lrl \\ rrh ,\\lS )]d,,k ir,;tins us tllc Bnrkct kr rlk hsr.

CoDjlnlizcd lrrDlr ,lot cliNd htr.ill shrll hn\,r t[x jallr.- llr(anrdg ns asriB,rd lD llEnt i|l tllc lisdo\v ABaqcn\.nt.

liirrdlr .tclnuNltdgt vour aclcfta .(, ot tli.: itlsuuclirnrs on lI( c,,py a acJtcd lo thts lultc,_

Yourr f:riihiirlly-

Iror---.----..-^-..,

( Aulhorl..Li.l Iiisrl:lloe )
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\NNBXt'Rt_ O:
lrotu\l orr tNsl'Rt r(: t-to)is'f()'t M,; B^NKI:R(si ',,r) ntE tsst rli Ar*D spol($oR t],\Nli

lit
AXIS ll rli I i0ril.d

Irom

I)ti)r Sirs.

l(.: Lultq! trrt 4l-- dol(d l.l.

l'ur,iunl.lollrccliurl'(!f:i.{6(tv)OllhtsAg.ccm.tltdjcdlll.r\cllcrrt!.ul(nrrlYll!tirlri,lrtcron......ll.l
liom th Puhli. ls'1rc Account r,:j::_:::_::::--tf!!lt.c !$!!S4!!!!r.!l!" h( rri g Acro l N;ldrc art(i No.l. I k, 0,i.1
h[rlli accourlts ai nlcrrtimc(l holow:

Ii.rr)tli.iar\
Nn rr (nr l)

flc'tr'fisirrD/s lJ:uk
N&rlc

lScntllciir\' Ilercli.iirr-! lJink

tal I.l (al toi t.l

llfS(' ( i{e

i:.

Cnpilrllz.d ltDn! ol dplirrJ ltcrcin slrrll hiv(: thc $urc nltaliDp a|} nssi!|ltd k, lhcni ill lhr l:\ro\r,,\grcuI(Dl

Krldl\ nLli o\yludgi: .t'our ac.tl)iancc ollhc iDstrlrctioDs orr llc c(!,)y Uilcltcd k, lhis [lldr

YouN lhithiulh,

I ilr --

(Anlhorircd SiSDnkur)
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r\\Nh\IrRI.]iI

.{(illtoRls[.D stcNAl'oR is otr r t'/\D ilr {N.r(ir:R 't() rn}: tsst]t:

in ( scvct ijll! aLrlhoriTed rnl hshalfol'FINSHORE HANAGEMENT SERVICES LIMITED (tJc,ch rt I)ankcr) to c \(rx [ !..

,.\lrDt\rrrlj\ in(loditu.^ I A2 .rDd A3.

Sp(cirncn si rn(rras olrhc abo\,r rre s.:t lirlh brlorr

S. Ram akrishna Iyen[ar

,f
rl-o-ii-.

.aq'r \ e\

P,$$#u€-Xl;'

l(o\lrata

I

r

'. r o

Nti

x$s!t tif;u

*

(-
4

ON



ANNIlXI,lREF2

AT,ITHORISED SICNATORI ES OF COIIIPANY

Alc aulhoriz.d on bshalf of SHIPWAVES ONLINE tlMlTED (Cornpany) to exccurc Anncxurcs inclrding Il]

S Intcn sr rralurcs ofthc above arc set lbnh bclow:
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